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Urbaser, S.A.U.
AR RER
2019F 12831 H. 2020F12H 31 HM 2021331 H
(RN ARMIT)

MHER 2021 38 31H 2020 128 31H 2019 128 31 H
TRENEEF=:
EmEe 1 2,185,877,799.82 2,107,249,613.80 2,363,772,704.71
ITESRR~ 2 - - 16,750,043.22
IEE 3 104,159,845.14 102,926,804.25 50,912,980.74
NZITKER 4 5,200,726,985.41 4,764,596,171.68 4,573,599,654.37
VLN e 5 245,725,817.77 274,132,138.60 296,540,730.04
FRASFRIN 6 193,800,002.39 184,143,238.45 203,440,005.90
HAb IR 7 2,064,614,384.03 1,866,483,706.91 891,318,761.74
75 8 328,664,432.18 390,310,233.60 321,092,436.15
— RN &= 9 136,403,827.08 146,975,006.98 112,351,875.00
HtsiRsh s 10 876,353,611.59 815,541,973.53 693,005,481.77
Dl i pa=yns 11,336,326,705.41 10,652,358,887.80 9,522,784,673.64
RN
KHARIKGR 11 - - 956,322,145.18
KEARRRUG R 12 1,046,371,805.12 1,047,666,414.93 1,022,377,822.54
BlIER~ 13 4,899,488,032.53 6,132,469,301.32 5,821,159,657.12
mEIRE 14 682,978,990.07 766,932,811.01 1,773,358,287.25
FTREF= 15 6,577,500,149.21 6,979,877,255.84 7,385,432,345.38
ERRRGE™ 48 3,313,527,647.91 - .
HE 16 1,095,457,408.52 1,143,454,579.24 836,210,074.07
BREF ISR 17 171,053,751.58 166,742,051.14 234,070,650.03
HAERah &= 18 847,449,272.19 824,362,895.27 739,428,059.12
ERSEF=SIT 18,633,827,057.13 17,061,505,308.75 18,768,359,040.69
BRIt 29,970,153,762.54 27,713,864,196.55 28,291,143,714.33
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Urbaser, S.A.U.

GHATRIRE (8)

201912 H31H. 2020 12H 31 HM 20213 A 31 H

(EERN. ARMIT)

MR 2021E 38 31H| 20208128 31H 20194 128 31H
mantats:
LI EEN 19 2,016,720,289.18 1,840,576,109.08 1,382,472,730.05
frEsramk 20 119,299,071.03 116,880,048.73 340,215,076.58
IVANE=:5 21 473,023,182.54 479,848,316.11 524,430,137.93
IVARILSAN 22 2,934,077,284.58 2,957,641,820.95 2,970,304,378.85
NE{TER TEEM 23 1,022,339,179.78 960,510,669.35 907,722,162.61
RAZR 2R 24 836,524,721.11 780,064,803.13 614,259,744.42
=t VANESN 25 241,852,066.74 286,261,566.81 220,686,546.10
—ERFIEIRAER NG R 26 1,546,760,743.61 1,053,602,325.38 1,335,293,651.10
AEIRETT 9,190,596,538.57 8,475,385,659.54 8,295,384,427.64
IEmanafR:
KERMERK 27 9,254,718,472.59 9,473,736,367.18 10,314,425,198.55
GEEdiy 48 2,632,252,797.84 - .
KEARATFR 28 15,880,963.95 772,645,274.93 1,037,475,448.51
FoitfafR 29 1,736,901,057.73 1,781,097,868.79 1,619,310,613.86
EEIEES 30 387,044,958.04 416,993,178.17 528,675,693.07
B F{ER AR 17 250,337,618.50 270,688,660.25 300,312,008.90
HrdERana R 31 50,851,614.18 54,017,924.87 -
EmENRETT 14,327,987,482.83 12,769,179,274.19 13,800,198,962.89
RETT 23,518,584,021.40 21,244,564,933.73 22,095,583,390.53
BRI -
HETEATIREREST 5,842,001,365.82 5,860,133,122.61 5,358,137,878.87
DEERRN G 609,568,375.32 609,166,140.21 837,422,444.93
RN ETT 6,451,569,741.14 6,469,299,262.82 6,195,560,323.80
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27,713,864,196.55
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Urbaser, S.A.U.
B FIEER

2019 5., 2020 FFEKRH 2021 £ 18 1 HE 2021 &3 B 31 H1E 3/1NBHiE

(EERN: ARMIT)

B 2021518
BiER 1HE2021E 38 20204 20194
31 HiE 31MBHAE
—. BN 32 4,707,398,207.82 18,238,548,946.81 16,903,640,853.46
R BARA 32 (4,103,294,103.44)|  (15,913,729,940.66)| (14,707,958,684.14)
Fise 2 BN 33 (68,482,820.20) (264,290,995.02) (239,300,339.79)
SRR 34 (216,900,623.70) (804,166,865.94) (874,518,292.27)
W552F 35 (113,245,628.45) (382,823,523.96) (265,307,871.32)
Hep: FISZEA 86,117,389.18 466,393,528.00 504,381,560.68
FEWIN 41,809,937.25 253,418,275.91 378,553,735.08
n: Eftes 36 13,703,141.21 55,845,364.72 55,036,445.59
RS 37 22,554,269.83 57,531,766.33 83,834,240.76
Hrp: WEERIA
BEAY 21,832,088.23 116,048,547.73 83,833,779.86
wEE

iR (EFRERE 38 (3,309,204.92) (48,744,436.22) (154,442,705.30)
BrER{EIRK 39 (4,885,283.18) (488,306.11) (27,464,389.04)

mn: J\EeghElEs 40 - 1,161,329.37 -
—. BlFE 233,537,954.97 938,843,339.32 773,519,257.95
o EIMRN 41 8,018,460.96 133,378,829.49 197,529,738.58
w: Bz 42 (7,849,792.15) (57,458,461.10) (50,626,432.56)
=. FiEEE 233,706,623.78 1,014,763,707.71 920,422,563.97
iR PTiSFiZER 43 (66,984,122.93) (370,680,463.88) (285,027,039.44)
Pu. EFE 166,722,500.85 644,083,243.83 635,395,524.53
AR T B ERRAYEFE 131,511,674.26 474,193,056.06 583,626,879.96

DERRIR IR

35,210,826.59

169,890,187.77

51,768,644.57
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Urbaser, S.A.U.
BHALERE (82)

2019 . 2020 FENKE 2021 F1 81 HZE 2021 &£ 3 B 31 H1E 3 {°BHAa

(EER. ARMIT)

B 2021518
BiER 1HE2021E 38 20204 20194
31 HLE 341NBHAE
H. HbraWamaIfi G #an 44 (174,147,612.82) 264,455,306.08 (129,887,675.93)
RS AR (149,643,431.05) 212,377,187.68 (93,770,653.48)
e G i =PE 201 R R U
(—) BELIEHRTHIEL
o 176,707,120.58 (180,394,587.76) (39,497,675.48)
SElEs
1. IESE T AT LR AR
& ’f—Fﬂgﬁ i 42,576,726.86 (44,057,932.09) (43,912,222.74)
Hithzraiss
2. EREEHEE 45,882,889.00 107,719,227.00 (28,487,275.26)
3. HNDSIREITE
N 88,247,504.72 (244,055,882.67) 32,901,822.52
=5
(=) FREE D XA (326,350,551.63) 392,771,775.44 (54,272,978.00)
Hitiimaues R T T
1. SRS IRERITE
(326,350,551.63) 392,771,775.44 (54,272,978.00)
01
HETOHRENEMES
J J%i/éiﬂxfﬁﬁm T (24,504,181.77) 52,078,118.40 (36,117,022.45)
W RIS 1% ER
7~ GEKESER (7,425,111.97) 908,538,549.91 505,507,848.60
IEl /\_ a N ‘g;‘_-\‘A
J Ei LERRIEE (18,131,756.79) 686,570,243.74 489,856,226.48
K ES SR
HEF O EERNGRE S
s 10,706,644.82 221,968,306.17 15,651,622.12
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Urbaser, S.A.U.
BHIERER

2019 5., 2020 FFEKRH 2021 18 1 HE 2021 &3 B 31 H1E 3/1NBHiE

(EERN: ARMIT)

B 2021518
BER| 1BZE2021%FE38 2020 £ 20194
31 HiE 31MBHAE
—. REEIFENNSRE:
HEmR., RHFSIEIR
% 5,043,319,965.69 20,508,718,540.79 18,772,134,381.41
KRR SEEENEX
e 8,263,437.74 38,040,679.31 14,241,571.46
ZEEMMERNINT 5,051,583,403.43 20,546,759,220.10 18,786,375,952.87
TO3ER R, BEZISSATHY
(2,044,313,851.90)|  (7,182,313,826.29)|  (6,209,530,508.44)
n&
igﬁﬁﬂlu e (2,135,611,058.09)|  (8,494,303,569.86)|  (7,954,567,011.32)
B2 NS (450,204,033.98) (1,893,672,072.28) (1,748,804,387.53)
XfTEMESEEENE XN
. (75,178,008.86) (170,583,170.12) (222,412,250.87)
ZEENMETREINT (4,705,306,952.83)|  (17,740,872,638.55)|  (16,135,314,158.16)
ZEENTENNS RIS | 45(1) 346,276,450.60 2,805,886,581.55 2,651,061,794.71
. BEENFENTESRE:
W ERE IR NS 34,406,686.37 16,750,043.22 -
SR EKESEREINIE 42,532,118.88 310,950,042.24 228,771,241.65
REEFER. TR
HKER BRI E 28,963,581.34 184,643,474.40 121,708,272.00
#ER
EEIE RN 105,902,386.59 512,343,559.86 350,479,513.65
TR, RREH (319,855,944.54)|  (1,700,714,293.64)|  (3,049,097,856.00)
HKEIR (IS T . T
A TRIIE - (319,608,275.58) (341,542,000.00)
BEF AT S IS5 45(3) - (381,410,305.13) (83,557,681.94)
REFATEIRIBT SR T 45(4) ] (27.146,346.56) )
AEFENIE NS T
rEEME LT (319,855,944.54) (2,428,879,222.91) (3,474,197,537.94)
BB BRSNS RE %5 (213,953,557.95) (1,916,535,663.05) (3,123,718,024.29)
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Urbaser, S.A.U.
BHIERER (L8)

2019 FE. 2020 FENE 20215181 HE 2021 F£3 B 31 H1E 3 4NBEAE

(&FERA: AKMT)

BH2021518
BiER 1HE2021FE 38 20204 20194
31 HiE 37N BHEAiE
=. EEETENUSRE:
RIS B WEIR LS 70,240,555.53
Hep: FREIRKDEBRIR 70.240 555,53
KEKEINIS T
EEERRINILE 401,862,538.62 1,904,642,250.59 3,148,104,883.23
WEIE M ESERENEXRN
28,406,321.00 200,891,182.00 380,432,745.97
ne
ERFENMETNNT 430,268,859.62 2,105,533,432.59 3,598,778,184.73
EIRMRSZONNE (122,150,737.80)|  (2,217,417,362.50)|  (2,056,469,102.68)
SERER. FEEEORER
SRR, ALEEA=AIA (86,973,081.33) (726,738,829.89) (719,747,280.00)
AHNEE
Hrh: FONETFL/DE
R FoEsf ”/éﬁw (75,770,301.89) (81,020,352.00)
BRERAIRRF). FUiE
JTHth S EEES S
igﬂ: @{ R ENERN (192,052,676.29) (362,733,179.45) (267,986,338.59)
ERENIE TR NT (401,176,495.42) (3,306,889,371.84) (3,044,202,721.27)
ERENTTERNESRE RN 29,092,364.20 (1,201,355,939.25) 554,575,463.46
Py, SCERTHNINESRNSZEN
! zxx}] TRERAZF] (103,761,659.51) 43,145,901.02 (87,910,604.18)
AR
. UERMSEFNYE 10/
. 45(2) 57,653,597.34 (268,859,119.73) (5,991,370.30)
(D) B
. HR / S0 m
mn: R/ RSN 1,773,136,236.89 2,041,995,356.62 2,047,986,726.92
EINYIRER
7~ BB/ S RIS RIMEEF N
~u 45(5) 1,830,789,834.23 1,773,136,236.89 2,041,995,356.62
ZIN J\
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Urbaser, S.A.U.
BHRRNETER

2019 5., 2020 FFEKRH 2021 18 1 HE 2021 &3 B 31 H1E 3/1NBHiE

(EERN: ARMIT)

TS AE AR RISt
BEIRINGSR
20194 1 B 1 H&H 4,869,844,752.39 856,184,729.49 5,726,029,481.88
ZISfEim;HZQEJJ%%@ﬁ
. GEKERE 489,856,226.48 15,651,622.12 505,507,848.60
. FiEnE (81,020,352.00) (81,020,352.00)
3. DEIRERIANEAR 70,240,555.53 70,240,555.53

. WEDHBRFN

(1,563,100.00)

(23,634,110.21)

(25,197,210.21)

2019fE 12 B 31 HRER 5,358,137,878.87 837,422,444.93 6,195,560,323.80
ZEEEtm;fJZ”REJJQEﬁ
. GEWERE 686,570,243.74 221,968,306.17 908,538,549.91
2, FiEoE (184,575,000.00) (217,880,017.92) (402,455,017.92)
. WEDEERRN G (232,344,592.97) (232,344,592.97)
20204 12 B 31 B 5,860,133,122.61 609,166,140.21 6,469,299,262.82
ZISHHim;FJZQEJJ%%’ﬁ
. FEWEEER (18,131,756.79) 10,706,644.82 (7,425,111.97)
2, WZDEERRING (10,304,409.71) (10,304,409.71)

20215 38 31 HRE

5,842,001,365.82

609,568,375.32

6,451,569,741.14

HWEHMSRRCIRTERBRIDERATESSE.
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Urbaser, S.A.U.
BHUSIREME
(BR4FBIERRSN, BRI AARTIT)

RNEERNER

Urbaser, S.AU. (LA Ff&FR “Urbaser” B "AAFE" ) [R% Tecnicas Medioambientales
Tecmed, S.A. (LATEFR “Tecmed” ), E—3ZF 1990 4 9 B 13 HASINBRNDBIRAE], &
T IRIIF SEE, F20045E8 8 31H, Tecmed TEMIEZFRA Urbaser, S.A., T 2016
F 98 15H, ANFEREER ACS Servicios y Concesiones, S.L. (LATFEFR “ACS” ) 515
EEEEERAE (LITER T IAMER" ) ZFLF] Firion Investments, S.L.U. (LATEFR

"Firion” ) BEMRDEELMNN, ACS BFWWALES—HRAR Dragados, S.AFFEHALNER
7, FRIWEESITHFERY 100%RAOEEREELLLS Firon, EAZZ T 2016 £ 12 5 7 H5
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FRES=ZAVEEAREXEE), KERNREREZERBLUNIRERBIRERR. SR
HER FEpESHEE R IWE EHEFRAR BRI L ERIA.

REREREZ A ERNEFTHRITIE. Xaes SRk El SR E RIS ER
FrENE, AERERESRIRERSHRNIHEME. &, AER~EEEN5E
BRRRIRERGDMENENENTHRITIE. ERNEEME=. 17 fmAsIait
BERIHRR{BEERS.

TG SRR N4 B oS RO RO T B, STnias
T, TARERENATIER, RASKERE SRR EE,

AERIEREEAIFIMEA R R R R RER RN SRR ER, FitASH]
REEFERET AR, RANEER R BRI S TEVE SRR ERS T A S ERIR
mMEERET A,

HEFREE, RETIIBTH, AERRRENEHEECFTERIIMESTERE

afk:

- IRIEERRERT RN S A ER];

- BT HRER R TR E R A £ 2,

- AEEIMSEIEEN, SRS E A IR ISR ER R LT, SERE%
PN AR | R R AN RIS T BB S HEERA—EL

ENHEERREHTEINTEN, AEFRMARERNENKEME. ERNEH
KEMESAREET, BEEERRNEH—L AR, FEEBRRESTTASHHR

=

Mo

AR CEEEXEHIAE FREAET 12 N BIIRE) AR E R TR EAR AN
"SRR, FSEXRNEEIREVEEEHRS M ERRELFT ASHiRG
BRXRE RS,
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(b) AEEUEAEHEA

FHREFFRE, AERSHEES REEENEEEE. BEHERELTICHENRE
BEERESLR LB T SHER ARG XN FERBX A RMOESE. 2518
REERRIFEELIMIEMEE,

REFUWREEBEEEARN, ETRAEFENERNES, MARRESERIRRIE,
XEFHEHITO X, NRRAE/IEHIHEEB R EFEERE RN B LA EHARERN
BEHIE, AERERFIZEEE DN EEE.

RIREET, FREHRFRE, AEERERERANMKREEER, FEIERAR
REERT. PEFNMERERERTIRITEN, SEERESFTIE AR
HEERRIAKGME. BERFFMIRBRRMENEEI G B RRKEE SRR
RIRFEERSARITMATIEZ .

RERIRIREERIEHRER R B F AR RN S M EIERIFISWIN. NSRS
ML IEFARERNE=. 9 FANSHTBERHITRITE. RNNEERZ SN
THERA R R RV SCRR A ERTIT A SHARES.

ZETHERERKE IR ERREREL ERANESIRIN. AEERERENSEE
HEEEXRIWINRERZRTURME, THEHNRRSHESEABAMERNEMHT
o9, PENTASHIRE. R ARG R & R EVESShr A R T A S

?JH\EO
EHSLT

EfRIGE, RERERTIEMKERR B ERFSESERREERSIHAE T NSRS
(BEfbEZE ) UK E I EFFNRITT A,

WEHME Z2EAEAAEIR A ANMESIMESRERNING, BRIEEAREANRA. s8E0
FIENIE. AEBEEARERNESEASEARIGRESRERINEATFFIERER.

ERTEEFIEFANHTERMEEN. EAn EsdlEmERafArRHEEERREN
NAMESREREZIESHTE,

REFNERY IS REEH.
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2019 £, 2020 FER
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REREER IR ARG ERE ERXAR RS S ERE U ENRHEITHE. B
RHRE FAIFEMRS, AEFINEEXRRTSERERIEER:

- HEHRBEIERTIRZAFEELSTRR,

- HEHRBEIERTIREFREENNMERNT, ERXRAIFIEAS SN,

- BEEIRFERNEER, NSFTEISRERRRERNERESHYERTERNEST
BLfrEEZ L.

ERXEBHTERCRNREEMABTEERERMEERX, BEEZERRANXILEEER
IRENEN, AEAHTERRAFE, NEAFENERRATHENNESENTEYN
HEHTEZE, EEBCEREFFTEEERIEEK.

RETHIBHEZ—H, SEFARIDERERSIT

- ENEEEERAEEN, SEERIRATHRENCEEBR,

- EHTRERHE. wHE. SRRILSETHE

- HEHNESERTEZEABFELFRR, SEREPNBMENTREZFXRTE
RItMERR RN, ERNERIRIBFE S ESHAL;

- ENIXREAHREzAERSIT SRR bR,

NEeREEH

NeREEREENNERETMXLMOHTHER. ETEFERNFIESIRATETE
HIERMAUED, AERKREARESREENNES, TA\RttGEkE. REenEEEEN
SEI TR PRI EE:

- ENTEEERFRIIRTFIGEIRK,
- WEHIEBERF R AR E R ENERN R ZaE.

BT ARtGSEENRESREERESNESNSHNERERTEENRNH. BT
BrEpFSadRk PR TERIRIES, T AR,

WEHIE A%, Bz A AR —TErFERM A~ sdFE R, 2
ZFERET S FERMARITURRZ R —INEA T ARMEERSTHRRRERIER, 25
PR REREMMSGES RTINS REENESESIUEE, ITTANXKE SR GAIEEAS
B,

B/ITH
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MTFABT LXBRARNEREE, AERAERERNTEEISRES HRmAIERENE),
BREEMGESRETHANRESREEMES ST, TSR,

SRS REERERIDEAENSTHY, ARSI TPHANRT IS RESHE
BEH, RETIISHTBERATHE:

- HEPRARKASREMPNASKEN, RNESREENESHNEMTIMRE, Hix
R EAEnEENNSTT BRI T HNE;

- BHEPNAEISRETEAERER, RitNEREENESNESINRMGSREF
B, SR,

BRI ES

Ar-tfRAE, SFEMERNFIES S EHIUDECRRFEFE, FHANRRERR
RUTRfR, 7EMTEPERIRINEE,

REKTT

—HEH. HRERBS SRR BS—TTRENEANE, LIRSS ERZ—75H, 3
Ef=HRY, MpKERT. KEXAAANAREL, (MXEZERESIMAF RN KBEIRR
By, AHIRKRERTS .

PERS

RERLARERRED, EEEK, AMRSHEAKERERZEDEB. RAIMEHEMEE
P EFERUESHEERRES BRI mEGESHIER. E-giEftER. ~messhis
FRE, HEFREIRHG SN, £ miiR S S ERITE AR INESEE
BHRERSARLIER, TUSHA—IMEEDE. AEFUZESBARMEEEEMFNISH

EREDER.

RERERFIDERIRERS, DEERBMNEIIRRZZNEIEMITE. fwHloD B REARA
ST BERS R A SRS H Y SIRERATRBNSTTER
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FESUHETT R AT

WHGHMSRER, FEFAEREFECRETIRR, XGRS ST BRI
RBARE. R, WARBBRNESEENE, CRERUBESXEMETAR. FEASEER
SHELTS RAK BRI RER FAARTH TR, a3 =
RKEBETFLAA, FREER R IR &= Fa AT DR RS8R e R AITHE
ithh, B FEBRRISTHETERAMGER. 53, ARMMERIKE.

SHBERE BRI
SUHBREENAERFRE
AR 2020 FEHFRHIT 7 MEERLSBRILA T RS HENERE :

(A THENSS 14 S—UN (IB1T) ) ( "FiNER" )
(A =THENRERS 13 5) (W= (2019121 5)( "#EE 135" )
(FrefEBEREE L STHEENE) (W= [2020]105)

AR 2021 FEHEHRIT 7 MEERLFRRILA T R ST ENERRE :

(TRArIHENS 21 S—FEE) ( "FHEEEN" )
(A THENRRESS 14 S) M= [2021]115) ( "#EE 145" )

RARERESS 13 SKkU=(2020] 10 SR AERARISIRIGNE EREREEAFN, F5EH
KA LREM ST ENRIEZREA0T -

(a) HKNER

FNENEY ST MBERT 2006 F5iifphY (B STHENSE 14 S—UN) R (Bl
SIHENSE 15 S—RIESE) @GR "RIENER" ).

FERBNENT, AEBLAKEHRENEBIE RN REVFIETRE. SERHER
BN TERIRTHE FHISARFLARA, BD: EMRAAENR ENEERGIHRI S SRS
WE75, WNRIESENEXRAAREEEIEITE, BRIEFATRIERALER, &
SREREREBERESEMNERRISAEEIEN, tRENEEHNEMLEERIE
Hl. RESSRNIRIESEMNZRE - RRERANT TES HE THIA.
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2019 £, 2020 FER
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TEFIINAENT, REBLAEHISGERAF/MINEIART RBESF T

AEREEIT T ERETREANS, BIEEFEISHEXEREIRSAVHEIES, #IA
WA, ERE—ERXMN, FERRTER—NRABITEAINS, &, BTER
—IREITEANSS. GRTESMIESIELNINSH, AEEESRITRE, &
R BRINELY X S5 AR RE RS AIBRIREMBVERILLS], BRBMNEDIEESSR
EAINSS, EROMESBIBELINSHNZZNETERAN. XENEEFERTR
[ LA IR M FERE U EN RN €8, AREASE=SWERIFIR, &
ERARIRZ BN SNBSS EER AR R SN R EE
REEREE. SEPEFEEARBIASH, FAERRRREEFEBISEREERS
FHI RS BILAME S (S RINAT SEHRER BN . RSB ESERMINZIEE
B, EGRHBIEARAEIRFSRRIEHE.

AERRIEFTINENB R EE AR ZRIEARERE TRXSTTESR. fil:
FERFEATREANXS. TUGR. GEMAZE.

RERRIEFINENRE, RIEETEYINSSEPIRZIENREFER R
ZHIIREREFHERARE. AERRERERSHHESHEETESTARN,
INBRRE.

AEFIRIEERPUTHUIN ENIRIRIRA AL, BEEAER] 2020 YIS RERERIN
B, ROURMSIRREIEH TREE, KX 2020 FHRDECAEF-EF0.

PUTHNAENIRS 2020 £ 1 B 1 BEA R RRFSHENIMIE0T:

20194 128 31H TR 202056 1B 1H
REARIER 956,322,145.18 (956,322,145.18)
TR & 7,385,432,345.38 (130,438,633.86) 7,254,993,711.52
Hitt3ERan s 739,428,059.12 1,086,760,779.04 1,826,188,838.16
VB E 614,259,744.42 6,497,093.54 620,756,837.96
BTN ES 528,675,693.07 (71,468,028.97) 457,207,664.10
HittERanfatk 64,970,935.43 64,970,935.43

(b) FrREEEN

FEEENETT 7 EERTF 2006 SE5RARAY (A SIHENIEE 21 S

HHE) (BR TR

AEEN" ). AEEB 2021 F 1 B 1 BERfUTHESEEN, MSHBERBXATHT

B40T



Urbaser, S.A.U.
2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

FREENE THEENEN, AERAEFESEN MRIERENE X THEERES X
HENELSHEE. MTEXNTHRIEHFENGR, AEREEXIITHIGEAREHN
IHMEERE MHEEEESHEER.

ARERBEAERBEA

FRSENT, AERARERRRSLR DESEFaNE XS RBX G IRENER
BAEH, BEES NRIEEEEREERER.

THEEENT, AEREFBXoREHESEEREE, NEFANFEHEE (SE TR
T3iEREEBE EFHEAMER R ERIN) FAMERNE rF IR E R,

ELIFERESHESEAFEREO N, FEFIRRSHEEES RIS RIFEESRD
RYERIRIN I ZANRITERIEL B> BE SRR

MTEXRHTHRINEERE, AEFEEXMTRRERRESIREEERITH
AERIBEGTARITMVIETTERERNR, FERUTHATEERNE:

- SHERGBEFNEE, FRETMIESHTO R,
MTEXRPTHRINEERE, MERENA LIATSERRRRA T EtaE

- MBTEXRTARE 12 B RBEVEE( I EREEGIE;

- HEBEERGN, MEARIHERIEERAR—IME,

- (ERNEFRITENE SVIRERER,

- FESEGRNEER IR RGN, RIEEXIIT B Rk RN AISERM TE R Htha
B HRErREER

- MERPTHEEENSFFZRIREREEEE, AHTERERE, RIEEEE
EHRETH, ERHFEEENH TN,

AERRIEE R THEEENRIRIRFNEEY, WEEASER 2020 FHYIN 55 HERMERIT
B, RYBRMSHREAGEH TR, R 2020 FYERHECHEFERIM.

BBAMT
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2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

PUTHTESENRS 2021 £ 1 B 1 HEAR RESHBR IS0 T:

2020 128 31H UEEESA 202118 1H

ERE™ 3,522,384,135.96 3,522,384,135.96

B~ 6,132,469,301.32 (1,193,798,646.14) 4,938,670,655.18

—FRFEARYIEma AR 1,053,602,325.38 285,527,455.27 1,339,129,780.65

KHEARITER 772,645,274.93 (758,037,050.78) 14,608,224.15

HHEERAR 2,801,095,085.33 2,801,095,085.33
RREE 145

R 14582021 F£1 8268 ( "iETH" ) &,
() B ESRAGERE

RS 14 SR T BRI SB4AS(E (PPP) B SRAWHENST, METHER
A753%3 PPP IESEMNEASTHMEIEREERNX, (RUITENEESE 25) Us
[2008]11 5) HxTF "A. BIRABEREZEERZHLI (BOT) S5 HEMIRIEERR
WSS R U b R RO SRR ELE.

AREHXT 2020 £ 12 B 31 HeiFHAsLiE B EhefT H sk 7kl 2021 F£1 B 1 BE
FEfTHFSAYEX PPP IIB AR TEWMEEE, BRITH/NENEEE 2021 FEAISHIE
RS IRREMEXIBE S8, XrtLEE SRR TS,

(i)  BEEFERNE

REESS 14 SN T BN RN RSHIEX M TEAE SR RRYEKATERSTTHEE
MUREEERK, AEEHEIXS 2020 F 12 B 31 HRIAERIL 2021 F 1 B 1 HEETHFHE
B REEFREEEEXISHTEMEE, BRIINENEEE 2021 FERIFIERR
mEERE N, TEREIHR SRR,

HATHERE 14 SR AERRIN SR SRR EE RN,

H42W
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2019 £, 2020 FER
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il
FERM IR
Foafh TSR i
P :
- R AE T ERYSH E SRR 5555 I\ 0 Bttt B 5 TR &R, 4%, 10%, 21%
R AR H IR S, Z8EED A RA IS E R
Al FRiSH RN RS RIS 25%
PAIHREE :
RO EAETT ERYE S EFIRAT 5555 I\ 0 Bttt B8 TR AR, .
1BETR . . o 21%3§ 10.5%
MNP EAAVFHINRHTIRENS, Z8E0 0 A R IBE R
Al FRiSHL R RN SRR 35%
EF:
p— RGO EMETT BRI E SRR 5555 N\ J9 Bttt B8 TR &R, 19%
PRI H IR S, ZE0ERD 0 RAIGE R
RALFRiSHL RN SRR 27%
EE:
R AE T ERYSH E SRR 5555 I\ 0 Bttt B 5 TR &R,
1EEw 20%, 10%, 5%
PR HAAVFHINRH TGRS, Z8E0 D 0 R IBE R
Al FRiSH RN RS RIS 28%
HE:
- RRGEAETT ERYE S SRR 5555 I\ o Bttt B8 TR AR, 0%
PRI H IR S, ZE0ERD 0 RAIGE R
RALFRiSHL RN SRR 20%
B=
p— RRGEMETT ERYHE SRR 5555 N\ 9 Bttt B8 TR &R, 0%, 10%,
RSN HIEN S, Z5EED 0 RASIGE R 14%, 24%
Al FRiSH RN RS RIS 20%
E:
- R EAE T ERYH S EAFIRAT 5555 I\ 0 Bttt B 8 TR &R, 25%
PR ZHAAVFRINRHTIRERS, Z8ER 0 0 R IBE R
Al FRiSHL R RN TSR 22%
TR

REFIIFAZERENE, ANERERIF MEERRNF AT R THARRAR BAR R
A, ALE—EEREZRUMUAE, ITRSEETER, MTEHzimERRD LRSS

RS,

H43W
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2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

BHVSIREINR

BEhmEE
=] 202138318 20205 128 31H 20198 128 31H
EENE 16,133,738.86 37,026,018.30 38,652,806.62
RITFR 1,814,656,095.37 1,736,110,218.59 2,003,342,550.00
HihEsmEE 355,087,965.59 334,113,376.91 321,777,348.09
=113 2,185,877,799.82 2,107,249,613.80 2,363,772,704.71

HpRHEH, SReRE S I ARG MR R T

g 20214 3H 31H 2020 12H 31H 20194 128 318

(RRREBIHRES 203,725,495.80 177,230,520.99 136,266,129.55

BFRIESE 151,362,469.79 156,882,855.92 185,511,218.54

‘it 355,087,965.59 334,113,376.91 321,777,348.09
TESREr~

A 2021538 31H 20205 128 31H 20198 128 318

mEIINCER - - 16,750,043.22

F 2021 F3 831 B 20205 128 31 H, EXEHNCEEEEETE.

VL ES

R R RS 257

2021 3H 31H

20205 12H 31H

2019128 31H

RITERCE 104,159,845.14 102,926,804.25 50,912,980.74
R RS - - -
‘it 104,159,845.14 102,926,804.25 50,912,980.74

RN ER RIS

H | FARAEFLBTERFINKEERTE, TEMNEEPEAREERIN KR,

FRZHA,

H 44T
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(1)
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(3)

RzWIRKER

RWKERIZES PSRRI HTal T

Urbaser, S.A.U.
2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

20215 38 31H

2020128 31H

2019 128 31H

NRERTS 19,284,063.69 34,606,194.08 37,837,732.50
NWE=7 5,471,211,336.33 5,028,337,884.46 4,798,414,975.55
Nt 5,490,495,400.02 5,062,944,078.54 4,836,252,708.05
i ROER (289,768,414.61) (298,347,906.86) (262,653,053.68)
ait 5,200,726,985.41 4,764,596,171.68 4,573,599,654.37

RZKERIR KBS 7

20215 38 31H

2020 128 31H

2019128 31H

1ELR 4,521,068,384.11 4,016,648,506.43 3,623,721,967.85
18265 337,044,754.54 365,022,764.66 507,803,042.78
2FE3FE 340,021,374.93 365,220,868.06 286,722,297.16
3FLULE 292,360,886.44 316,051,939.39 418,005,400.26
/N 5,490,495,400.02 5,062,944,078.54 4,836,252,708.05
R RS (289,768,414.61) (298,347,906.86) (262,653,053.68)
‘it 5,200,726,985.41 4,764,596,171.68 4,573,599,654.37
MWK IR /3R 7 SR B2
202138 31H
TETRER MR
e WENE
S| LB (%) &% ‘**Et(“jfﬂ
R MRS - - - - -
RASTHEANES 5,490,495,400.02 100.00 | (289,768,414.61) 5.28 | 5,200,726,985.41
- HE—: HBHEER 4,292,210,943.83 78.18 | (164,913,446.63) 3.84 | 4,127,297,497.20
-AET: FAERIER 1,198,284,456.19 21.82 | (124,854,967.98) 10.42 | 1,073,429,488.21
&it 5,490,495,400.02 100.00 | (289,768,414.61) 5.28 | 5,200,726,985.41
2020128 31 H
KETRER MR
e WENME
am | sl o) & ‘**Et(bjfﬂ
0
REITHERANOES - - - - -
RASTHRIIWES 5,062,944,078.54 100.00 | (298,347,906.86) 5.89 | 4,764,596,171.68
- HE—: HBHEER 4.102,938,212.38 81.04 (180,467,891.77) 4.40 | 3,922,470,320.61
-BET: ETIERP 960,005,866.16 18.96 | (117,880,015.09) 12.28 842,125,851.07
&it 5,062,944,078.54 100.00 | (298,347,906.86) 5.89 | 4,764,596,171.68

B45T
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2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

2019128 31 H

TETRER WHOHES
em | ) o | VHRHLH) M E
(%)
EREITHEANOES -
RASTHERWES 4,836,252,708.05 100.00 262,653,053.68) 5.43 | 4,573,599,654.37

-BE—: HEHWIER

4,040,900,269.07

83.55

152,096,003.22) 3.76

3,888,804,265.85

-HEZ: AERIER

795,352,438.98

13.90

684,795,388.52

At

4,836,252,708.05

100.00

(
(

16.45 (110,557,050.46)
(262,653,053.68) 5.43

4,573,599,654.37

RERREERES TR TR ERRARE R ENEIKTRIREES, RIEFE
BRASEER, EHEREESITERARES ZEFEHARERKIAHE, XomBis
FRIEEER, SRETENERRART B RIS R,

ERISAXRHEASTHRAESRII R UG BT T -

BHE—: HBHEER

202138 31H

FREASFRIRAEER (%) MKEIRET ISR TKENME
IEE3E 1.93 | 4,208,573,417.06 (81,275,919.86) | 4,127,297,497.20
Rk 100.00 83,637,526.77 (83,637,526.77) -
ait 4,292,210,943.83 (164,913,446.63) |  4,127,297,497.20
2020%E 128 31H
FREBSFREZR (%) MKEIRER AR KEME
EE% 237 | 4,017,767,195.54 (95,296,874.93) | 3,922,470,320.61
K 100.00 85,171,016.84 (85,171,016.84) -
‘it 4,102,938,212.38 (180,467,891.77) | 3,922,470,320.61
B 20194 128 31H
FREASFRIRAEER (%) MKEIRET ISR TKENME
EFEZ%E 1.88 | 3,963,227,330.36 (74,423,064.51)| 3,888,804,265.85
Rk 100.00 77,672,938.71 (77,672,938.71) -
ait 4,040,900,269.07 (152,096,003.22)|  3,888,804,265.85

46T
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2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

20218 3R 31H

FREASFRIRAEE (%) INIETE ST N3 MKENME
6 ™AL 0.09 | 1,046,381,993.42 (894,314.03)| 1,045,487,679.39
64N - 14 30.78 40,369,395.21 (12,427,586.39) 27,941,808.82
1ELIE 100.00 111,533,067.56 (111,533,067.56) -
ait 1,198,284,456.19 (124,854,967.98) |  1,073,429,488.21
20205 12 8 31H
FREA(SFRIREER (%) MKEIRET AR NTETAN =
6 MBI 0.12 808,400,308.72 (967,813.67) 807,432,495.05
64N - 14 31.08 50,336,630.36 (15,643,274.34) 34,693,356.02
15LAE 100.00 101,268,927.08 (101,268,927.08) -
ait 960,005,866.16 (117,880,015.09) 842,125,851.07
20194 128 31H
FREASFRIREE (%) INIETE S S MKENME
6 ™AL 0.14 606,635,424.70 (832,024.30) 605,803,400.40
64N - 14 40.19 132,064,956.27 (53,072,968.15) 78,991,988.12
1ELLE 100.00 56,652,058.01 (56,652,058.01) -
ait 795,352,438.98 (110,557,050.46) 684,795,388.52

AHA/ FHR. HRIEIEIRIAKESRBR

20215 38 31H

20205128 31H

20198 128 31H

HR | SEHDRER 298,347,906.86 262,653,053.68 287,085,758.36
AHE / FFiHR 6,356,692.27 60,034,195.38 38,851,166.43
AHR [ FUgElEEE] (3,047,487.35) (11,289,759.16) (30,898,666.36)
AHR | FFAEEE (1,313,591.10) (19,859,365.91) (31,344,329.92)
NIRRT EER (10,575,106.07) 6,809,782.87 (1,040,874.83)
&it 289,768,414.61 298,347,906.86 262,653,053.68
NERIE 5E
B 2021438 31H 2020 128 31H 20198 128 31H
RIHIIER 245,725,817.77 274,132,138.60 296,540,730.04

AEF BT ATNERASEROR
RIBSpAEL, BT AR S ER BN A SR BN BRI E R BT, &

LSEi ST EIVLiS

e

B/ATT

. SRR SRR MHE AT ZUH T

KAURRMNMEHTEBEEZMIT NEGEREAISRIET, FHR/M



(1)

(2)

H

TS FRI

g

TS FRIURK KR 77

Urbaser, S.A.U.
2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

20215 38 31H

2020 128 31H

20198 128 31H

1EURN

193,800,002.39

184,143,238.45

203,440,005.90

TS TR E TR R SRR S Btz Iz .

HAthRIBGR

BEFEBISHTWT:
=] 2021438 31HA| 20201283180 | 2019128 31H
Iz TR F) 24,436,362.80 25,458,385.16 24,793,892.28
RWIER 75 BRI 1,861,481,435.95 1,727,749,119.60 764,493,747.99
mBERAE 14,472,945.31 11,723,389.25 10,410,567.55
He. R 53,241,118.19 57,729,762.58 57,654,073.11
HABZIRRIKGR 110,998,032.69 43,840,000.55 34,051,354.42
Nt 2,064,629,894.94 1,866,500,657.14 891,403,635.35
B RWOES (15,510.91) (16,950.23) (84,873.61)
ait 2,064,614,384.03 1,866,483,706.91 891,318,761.74

HFN KA EER R T RS F L EIEE G PISERRIMIGR, FERINE MR

/N,

KR o Tan T
M 202138 31H| 202061283180 | 2019128 31H
1 LN 289,471,301.57 1,064,562,437.36 866,609,743.07
1E 24 976,727,670.14 776,479,834.62 -
2FE34F 773,994,560.43 - 24,793,892.28
3FLLE 24,436,362.80 25,458,385.16 -
/it 2,064,629,894.94 1,866,500,657.14 891,403,635.35
B RS (15,510.91) (16,950.23) (84,873.61)
ait 2,064,614,384.03 1,866,483,706.91 891,318,761.74

H 48T



(3)

I ERETTHERR

Urbaser, S.A.U.
2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

2021 1B 1 HE 2021 3 B 31 H1EHEEE

E—INER ETNER E=INER
O N BANFEHR BANFEH s
%j; %f ; ;;i TR | USSR ol
CRREERRE) | (EBREERREB)
HAWDRER 16,950.23 - - 16,950.23
I RBEAA
-EBANBTINER
-EENB=MER
- BEEIETMER
- HEE—NER
AHATHE
LR
AHARS (1,439.32) - - (1,439.32)
p |
HiRRER 15,510.91 - - 15,510.91
2020 &
FE—MNER ETNER E=MER
YOS BANFEER BAFEE s
;’Z’j ;;;;i TR PR RS FRIRE all
CRREERRE) | (EBREERRE)
FHIRER 84,873.61 - - 84,873.61
FIRBIEA
-EENETINER
-EENE=MNER
- HEETIER
- HESE—NER
AETHE
ANEFHEE] R
ANEEI (67,923.38) - - (67,923.38)
LR
FRRE 16,950.23 - - 16,950.23

FEA9T



Urbaser, S.A.U.
2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

2019 &
E—MNER ETINER E=IER
R 5 125 BANZE BAFLEE At
R— ﬁ;ﬁﬁ{%ﬁmﬁ% fﬁHﬁ%ﬁﬁﬁ%
CRREERRE) | (EREERRE)
FEHRE 124,749.67 124,749.67
FREEARR
-ENETINER
-ENE=NER
- EE TR
- HEIE—NER
KEFIHE
AFHE| (25,059.51) (25,059.51)
AEZEH (14,816.55) (14,816.55)
Hith3szh
FRRE 84,873.61 84,873.61
8. (E3S
(1) FEnE
bii=] 2021 38 31H 2020 123 31H 2019 123 31H
AR 323,617,237.27 381,032,827.52 301,704,847.54
TR 23,575,538.73 22,981,029.26 23,582,087.20
=R 22,571,595.29 24,121,165.05 32,624,443.21
it 369,764,371.29 428,135,021.83 357,911,377.95
B FERENES (41,099,939.11) (37,824,788.23) (36,818,941.80)
‘it 328,664,432.18 390,310,233.60 321,092,436.15
(2) FRETES
R 20214 AEAEINEER KERRD SRR 20214
1818 THE | SNHiREITEER L 38 31H
MR 37,824,788.23 4,885,283.18 (1,610,132.30) 41,099,939.11
HE 2020 & ANEFEMNSER RERLDSER 2020 &
1818 HE | SMHiREITEER =22 128 31H
gt 36,818,941.80 488,306.11 987,251.53 (469,711.21)|  37,824,788.23
R 20194 AEFIENEER KERFOEER 20194
1B1H THE | SMTiRFITEER =22 12H31H
=tp s 35,143,883.66 1,501,810.68 173,247 .46 36,818,941.80

HE 500



10,

11.

12,

(1)

—FRRHARIIERENET

Urbaser, S.A.U.
2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

InE

20215 38 31H

20205 128 31H

20198 128 31H

—FRRIERARRENE (MHER. 18)

136,403,827.08

146,975,006.98

112,351,875.00

Bt &=

e

2021 3H 31H

20205 12H 31H

2019128 31H

NI

488,827,050.32

402,801,325.26

408,231,265.87

TRl SRR

114,750,178.47

105,557,579.10

175,986,119.84

st EBEET A S EIRESRY

272,776,382.80

307,183,069.17

102,311,309.46

SRR
Hith - - 6,476,786.60
‘it 876,353,611.59 815,541,973.53 693,005,481.77
BRI WIER
HE 20213831 H 2020 12H31H
. MKERER HEES WKENE WKETRER EES WEINME
RFERENAN SRR
= (fHER. 18, iE2)
HE 202018 1H 2019 12H31H
. MKERER HEES WKENE WKETRER EES WENE
HFEENRANSEIE 1,540,977,654. | (584,655,509.2 | 956,322,145.1
= (xR, 18, i£2) 45 7) 8

KEIRBUR R

e

2021 3H 31H

20205 12H 31H

2019128 31 H

LA Z2 8RR 8

1,046,371,805.12

1,047,666,414.93

1,022,377,822.54

i RMEER

ait

1,046,371,805.12

1,047,666,414.93

1,022,377,822.54

EENESERWEEERI

FERRELHI (%) SNEaEEIE
BELUSKERIER [(FEZEEM At WSS ER s . BRE AR ER
SRR A

Servicios Urbanos E Medio i . WAL, HEEE, e
Ambiente, S.A. RET | AETENR e | o0 %

B/51I



BEGENKEATNEEMSER

Urbaser, S.A.U.
2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

Servicios Urbanos E Medio Ambiente, S.A.

20215 38 31H

2020 128 31H

2019128 31H

i< iad 1,722,339,141.24 1,638,975,257.44 1,591,858,325.91
E| S5 i<y 4,840,342,465.03 4,989,673,251.51 4,944 437,278.26
®wrEatt 6,562,681,606.27 6,628,648,508.95 6,536,295,604.17
stk 2,204,413,063.93 2,183,745,851.54 2,263,776,034.05
IEmantafR 3,046,710,231.47 3,080,116,688.21 2,944,751,856.67
RARAIT 5,251,123,295.40 5,263,862,539.75 5,208,527,890.72
DERRRNES 381,921,281.11 405,805,672.53 420,514,642.83
HETFE ERERNE 929,637,029.76 958,980,296.67 907,253,070.62
RO ERYS R D8R 357,910,256.46 369,207,414.22 349,292,432.19
B B AR RIS 24,799,748.85 24,799,748.85 24,799,748.85

XN FZ AR B B EIKEME

382,710,005.31

394,007,163.07

374,092,181.04

ENIZ0ON

538,179,897.58

2,340,410,325.82

1,876,446,225.54

% (S1R) / FiE (6,036,068.15) 119,014,243.98 63,645,880.41
HftizEWes 15,370,208.65 (67,287,017.93) 27,144,026.39
AW EER 9,334,140.50 51,727,226.05 90,789,906.80
REWFEIFRBSE RBFEETI IR - - -
AEENSERIAIERE RIS CEMSER
B 2021518
1HE2021%E 38 2020 & 20194

31 HiE 34 BHE

RAWEINMESTT

663,661,799.81

653,659,251.86

648,285,641.50

THISTURERAITT BRIETHE

- EFE 24,155,974.47 70,228,063.80 59,330,115.90
- Btz Euas 36,659,196.53 (18,152,430.19) (54,362,672.90)
- GAER SR 60,815,171.00 52,075,633.61 4,967,443.00

B52W



Urbaser, S.A.U.

2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

IE BERERY eSS Hbig®H Tt ait
JuSTEE

20191 B 1 BRE 3,648,745,735.88 | 7,182,812,055.96 104,215,001.35 711,779,195.63 | 11,647,551,988.82
AEREINES TR 428,180,374.97 | 1,271,885,744 51 18,807,119.02 110,724,903.55 | 1,829,598,142.05
- Mg 373,965,838.66 | 1,002,288,364.88 17,032,990.39 88,549,640.47 | 1,481,836,834.40
-TERTEEA 38,712,099.38 74,425,502.30 23,430.37 6,923,323.24 120,084,355.29

- DS FHED 15,502,436.93 195,171,877.33 1,750,698.26 15,251,939.84 227,676,952.36
KERHDOET (65,055,620.23)|  (274,622,072.84) (1,656,910.94) (656,819.26)  (341,991,423.27)
G EEIRE (65,055,620.23)|  (274,622,072.84) (1,656,910.94) (656,819.26)  (341,991,423.27)
SNBSS =R (42,033,749.78) (92,053,599.29) 682,695.17 (15,873,029.92)(  (149,277,683.82)
2019 % 12 A 31 BRE 3,969,836,740.84 | 8,088,022,128.34 122,047,904.60 805,974,250.00 | 12,985,881,023.78
AEEINETR 376,117,996.63 908,844,419.55 9,682,021.53 46,256,354.23 | 1,340,900,791.94
= 105,392,780.54 787,312,138.98 - 30,849,705.33 923,554,624.85
-ERETEEA 157,113,949.38 33,087,305.82 222,575.49 - 190,423,830.69

- DA EFHEMN 113,611,266.71 88,444,974.75 9,459,446.04 15,406,648.90 226,922,336.40
RERDOESEH (41,799,768.44)|  (697,751,283.25) (18,934,013.64) (7,770,859.90)|  (766,255,925.23)
- W BEHIRE (41,799,768.44)|  (697,751,283.25) (18,934,013.64) (7,770,859.90)|  (766,255,925.23)
SNBSS 46,692,747.34 95,248,114.87 139,615.51 27,458,311.25 169,538,788.97
2020 £ 12 A 31 HRE 4,350,847,716.37 | 8,394,363,379.51 112,935,528.00 871,918,055.58 | 13,730,064,679.46
SR - (1,722,830,439.06) - - (1,722,830,439.06)
202151 8 1 BRER 4,350,847,716.37 | 6,671,532,940.45 112,935,528.00 871,918,055.58 | 12,007,234,240.40
AHBEINEER 71,346,374.55 337,482,094.19 19,423,905.23 115,268.27 428,367,642.24
= 36,167,126.16 221,830,256.99 19,329,863.53 115,268.27 277,442,514.95
SIER TR 35,179,248.39 115,651,837.20 94,041.70 - 150,925,127.29
AR SER (1,663,027.94) (89,460,878.84) (1,768,264.24) (15,211,876.62)|  (108,104,047.64)
_HNEEIRE (1,663,027.94) (89,460,878.84) (1,768,264.24) (15,211,876.62)|  (108,104,047.64)
HADIRRITEER (152,809,911.50)|  (216,358,861.64) (951,098.99) (34,651,891.37)|  (404,771,763.50)

2021 F 3 B 31 BRE

4,267,721,151.48

6,703,195,294.16

129,640,070.00

822,169,555.86

11,922,726,071.50

%530



(2)

Urbaser, S.A.U.

2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

| BERERY MBRE Hithig® tits &it
FitirlA
2019 1 B 1 BRER (2,031,360,359.10)| (4,498,591,204.85) (81,413,494.04) - (6,611,365,057.99)
REEINEER (226,030,043.69)|  (651,062,451.33) (9,156,697.80) - (886,249,192.82)
-iHE (226,030,043.69)|  (651,062,451.33) (9,156,697.80) - (886,249,192.82)
KERH DS 63,104,749.69 207,171,425.31 905,065.11 - 271,181,240.11
NN BEIRE 63,104,749.69 207,171,425.31 905,065.11 - 271,181,240.11
HNTIRSEITEER 25,249,626.18 81,927,602.93 (181,726.33) - 106,995,502.78
2019 £ 12 A 31 BRE (2,169,036,026.92)| (4,860,554,627.94) (89,846,853.06) - (7,119,437,507.92)
AEREINES TR (249,283,445.80)|  (754,119,280.96) (16,690,786.40) - (1,020,093,513.16)
-iHR (249,283,445.80)|  (754,119,280.96) (16,690,786.40) - (1,020,093,513.16)
KERDOEETR 40,208,056.13 634,592,422.11 5,048,680.72 - 679,849,158.96
_QhETIRE 40,208,056.13 634,592,422.11 5,048,680.72 - 679,849,158.96
HADIRRITEER (11,385,771.39) (79,912,021.76) (962,782.21) - (92,260,575.36)
2020 £ 12 A 31 B&E (2,389,497,187.98)| (5,059,993,508.55)|  (102,451,740.95) - (7,551,942,437.48)
SRS TE - 529,031,792.92 - - 529,031,792.92
202118 1 BRE (2,389,497,187.98)| (4,530,961,71563)|  (102,451,740.95) - (7,022,910,644.56)
AEAEINEER (59,594,878.17)]  (203,564,999.59) (3,322,405.09) (47,417.03)|  (266,529,699.88)
SiHE (59,594,878.17)|  (203,564,999.59) (3,322,405.09) (47,417.03)|  (266,529,699.88)
KEIRDEER 43,318.96 23,545,872.42 25,172,280.20 - 48,761,471.58
NN BEIRE 43,318.96 23,545,872.42 25,172,280.20 - 48,761,471.58
ShTIRFITEER 84,942,896.37 169,229,521.18 3,914,088.30 (2,001.36) 258,084,504.49
2021 % 3 B 31 HRM (2,364,105,850.82)| (4,541,751,321.62) (76,687,777.54) (49,418.39)| (6,982,594,368.37)
REHER
201941 B 1 BRE (13,633,719.47) (23,687,274.69) (117,415.70) (34,415,899.45) (71,854,309.31)
NERDST 2,075,898.99 21,722,869.59 - - 23,798,768.58
_QhETIRE 2,075,898.99 21,722,869.59 - - 23,798,768.58
HhTIRFITEER 78,752.88 341,945.52 475.81 2,350,507.78 2,771,681.99
2019 £ 12 A 31 B&E (11,479,067.60) (1,622,459.58) (116,939.89) (32,065,391.67) (45,283,858.74)
NIRRT EET (321,773.51) (44,173.75) (3,134.66) - (369,081.92)
2020 £ 12 B 31 BRE (11,800,841.11) (1,666,633.33) (120,074.55) (32,065,391.67) (45,652,940.66)
NIRRT 494,870.77 67,936.90 4,820.94 4,441,641.45 5,009,270.06

202153 B 31 HRE

(11,305,970.34)

(1,598,696.43)

(115,253.61)

(27,623,750.22)

(40,643,670.60)

TKEiNE

2021 £ 3 B 31 AWEME

1,892,309,330.32

2,159,845,276.11

52,837,038.85

794,496,387.25

4,899,488,032.53

2021 &£ 1 B 1 BEINME

1,949,549,687.28

2,138,904,591.49

10,363,712.50

839,852,663.91

4,938,670,655.18

2020 £F 12 B 31 ERKEH/ME]|

1,949,549,687.28

3,332,703,237.63

10,363,712.50

839,852,663.91

6,132,469,301.32

2019 £ 12 A 31 BEN{E]

1,789,321,646.32

3,225,845,040.82

32,084,111.65

773,908,858.33

5,821,159,657.12

B R B EEANNEES - 1E

MEHR S 202012 H31H | 201912831 H
MKER(E 1,722,830,439.06 | 1,955,408,975.05
R BitirlE (529,031,792.92)|  (713,601,789.33)
&t 1,193,798,646.14 | 1,241,807,185.72

AEHH 2021 £ 1 B 1 BEATHEREN, FEXOMIEESKERE, IEER™
B 2021 5 1 B 1 BilctiA N ERNE .

54T



Urbaser, S.A.U.
2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

14, TR

97N
20191 81H 498,199,345.39
AN 1,404,077,920.05

RERNEERT | TR~

(141,199,001.29)

HIIREEITEER

12,280,023.10

20191231 H

1,773,358,287.25

NN

421,765,207.95

AR NEE AT | TR

(272,434,892.93)

B EEREE

(1,174,176,269.80)

HNPIERITEER

18,420,478.54

2020 F 12 A 31 H

766,932,811.01

ARERIEIN

96,748,761.65

RHENEIER™

(150,925,127.29)

SIIREITEER

(29,777,455.30)

202138 31H

682,978,990.07

IKENE

202138 31H

682,978,990.07

202012 A 31 H

766,932,811.01

20191231 H

1,773,358,287.25

5 55T



Urbaser, S.A.U.
2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

15, TR&r

e FATEEN i alsatil ait

JuSTEEE
2019 1 B 1 B 15,215,093,573.67 119,048,770.53 18,886,111.82 15,353,028,456.02
AEEINEE 488,927,406.37 19,800,127.64 1,394,885.53 510,122,419.54
-MEREETERA 427,408,228.43 17,997,904.02 1,394,885.53 446,801,017.98
- A EFHEN 61,519,177.94 1,802,223.62 - 63,321,401.56
AERHDEE (35,862,490.11) (1,833,740.72) (640,946.18) (38,337,177.01)
ShTIRFITEER (34,119,650.42) (70,762.87) (81,169.06) (34,271,582.35)

20194 12 A 31 HRE

15,634,038,839.51

136,944,394.58

19,558,882.11

15,790,542,116.20

PATERNEN RIS 2L

(233,613,135.55)

(233,613,135.55)

2020 %1 B 1 HRER

15,400,425,703.96

136,944,394.58

19,558,882.11

15,556,928,980.65

REEINEER 243,275,258.74 20,488,108.73 2,016,311.16 265,779,678.63
-WEREETEEAN 242,152,976.66 20,488,108.73 2,016,311.16 264,657,396.55
- A EFHEN 1,122,282.08 - - 1,122,282.08
RERDOEER (15,837,096.73) (3,308,220.92) - (19,145,317.65)
SAHIRFITEER 379,178,961.25 3,429,117.49 468,427.35 383,076,506.09
2020 412 A 31 B&ER 16,007,042,827.22 157,553,399.88 22,043,620.62 16,186,639,847.72
AEBEINEER 24,848,832.55 7,360,013.93 11,019,737.64 43,228,584.12
- WERERETEEAN 24,848,832.55 7,360,013.93 11,019,737.64 43,228,584.12
NEBR ST (22,219,265.28) (163,961.52) (3,414.66) (22,386,641.46)
SMDIRRITEER (526,201,719.67) (5,998,878.46) (4,865,769.46) (537,066,367.59)
2021 % 3 B 31 HRE 15,483,470,674.82 158,750,573.83 28,194,174.14 15,670,415,422.79
g
20191 B 1 BRE (7,562,231,705.04) (63,483,319.31) (13,025,528.30)|  (7,638,740,552.65)
AEENNEER (671,766,924.22) (12,507,821.91) (1,297,493.10) (685,572,239.23)
-itR (671,766,924.22) (12,507,821.91) (1,297,493.10) (685,572,239.23)
KERH DS 10,928,830.10 503,035.46 162,113.97 11,593,979.53
SNRIREITE R 10,610,074.60 131,426.38 42,042.24 10,783,543.22

20194 12 B 31 BRER
2020 1 B 1 HRE

(8,212,459,724.56)

(75,356,679.38)

(14,118,865.19)

(8,301,935,269.13)

AEFEINEE (692,135,885.88) (14,320,627.76) (709,938.44) (707,166,452.08)
-ite (692,135,885.88) (14,320,627.76) (709,938.44) (707,166,452.08)
KEHOEE 15,817,184.84 1,867,680.99 - 17,684,865.83
SAHIRFITEER (213,232,827.16) (2,663,608.17) 550,698.83 (215,345,736.50)
2020 £ 12 A 31 B&ER (9,102,011,252.76) (90,473,234.32) (14,278,104.80)|  (9,206,762,591.88)
AEBIENINEER (164,685,624.89) (3,505,582.13) (204,276.76) (168,395,483.78)
-iHR (164,685,624.89) (3,505,582.13) (204,276.76) (168,395,483.78)
KEIRDEER 18,499,285.96 63,992.75 3,414.66 18,566,693.37
SAHIRFITEER 259,706,896.52 3,392,191.48 577,020.71 263,676,108.71
202143 B 31 HRE (8,988,490,695.17) (90,522,632.22) (13,901,946.19)|  (9,092,915,273.58)
EHER
2019 1 B 1 BRER (77,305,846.98) - - (77,305,846.98)
AEENNEER (25,962,578.36) - - (25,962,578.36)
-iHR (25,962,578.36) - - (25,962,578.36)
HhTIRFITEER 93,923.65 - - 93,923.65

2019512 B 31 HRER

(103,174,501.69)

(103,174,501.69)

PUTETRNENRISZ 2L

103,174,501.69

103,174,501.69

202051 B 1 HRER, 2020512 B 31

BHRER - - - -
2021 3 B 31 HRE
WEE

2021 & 3 B 31 AENE

6,494,979,979.65

68,227,941.61

14,292,227.95

6,577,500,149.21

2020 £ 12 B 31 HIKENE 6,905,031,574.46 67,080,165.56 7,765,515.82 6,979,877,255.84
2020 £ 1 B 1 BEINME 7,187,965,979.40 61,587,715.20 5,440,016.92 7,254,993,711.52
2019 5 12 B 31 HWmEiNE 7,318,404,613.26 61,587,715.20 5,440,016.92 7,385,432,345.38

556



16.

(1)

;]

I[:3

HETHE

Urbaser, S.A.U.

2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

H2021 4181 BE2021 4383181t 3/888:

PN L)
RN BT EEEERNEIN HA¥I& HAR 530
R AR AR BRI BYIRER PP TaTTny R ———— AR ARER
Onyx 443,717,907 .66 - (17,815,066.65) 425,902,841.01
Sertego, S.L. 138,875,011.80 - (5,575,766.83) 133,299,244 97
Ecoparcde Barcelona, S.A. 16,860,399.33 - (676,937.16) 16,183,462.17
KDM, S.A. 30,843,241.26 - (789,346.59) 30,053,894.67
Urbaser AB 15,356,364.75 - (1,369,971.83) 13,986,392.92
Urbaser OY 20,584,144 .42 - (826,443.78) 19,757,700.64
Sertego Provnece, S.A.S. 20,156,256.40 - (809,264.28) 19,346,992.12
Grupo SIRSA 19,669,454.92 - (789,719.42) 18,879,735.50
Nordren 36,553,273.60 - 2,768,706.05 39,321,979.65
Urbaser A/S 27,318,937.32 - (1,083,445.24) 26,235,492.08
Orto Parques y Jardines, S.L. 13,436,249.48 - (539,459.14) 12,896,790.34
Carflor, S.L. 5,781,811.31 - (232,137.02) 5,549,674.29
Trabeira Tratamiento de Vidrio, S.L. 5,5643,237.29 - (222,558.38) 5,320,678.91
Ecoceuta, S.L. 25,393,847.44 - (1,019,551.11) 24,374,296.33

Urbaser Soacha S.A. E.S.P.

71,181,706.03

(5,925,127.91)

65,256,578.12

Urbaser Colombia S.A. ESP

75,420,361.60

(6,277,951.34)

69,142,410.26

Proyectos sociosanitarios del Sureste,

S.L.

61,260,418.91

(2,459,577.20)

58,800,841.71

Iglecar Reciclados y Contenedores,
S.L.

36,240,900.00

(1,455,055.20)

34,785,844.80

Arquisocial S.L.

25,342,186.90

(1,017,476.96)

24,324,709.94

Hith

53,918,868.82

(1,881,020.73)

52,037,848.09

it

1,143,454,579.24

(47,997,170.72)

1,095,457,408.52

2020 FE:

WAL B AR ARE AR ERIZRIN

FHRM

RE

AR

&

A EFHEN

SMPIREITEER

FARFE

Onyx 432,134,243.90 - 11,583,663.76 443,717,907.66
Sertego, S.L. 135,249,551.99 - 3,625,459.81 138,875,011.80
Ecoparc de Barcelona, S.A. 16,420,243.11 - 440,156.22 16,860,399.33
KDM, S.A. 30,907,710.57 - (64,469.31) 30,843,241.26
Urbaser AB 13,181,755.56 - 2,174,609.19 15,356,364.75
Urbaser OY 20,046,776.41 - 537,368.01 20,584,144 .42
Sertego Provnece, S.A.S. 19,630,058.80 - 526,197.60 20,156,256.40
Grupo SIRSA 19,155,965.72 - 513,489.20 19,669,454.92
Nordren 41,818,435.07 - (5,265,161.47) 36,553,273.60
UrbaserA/S 26,501,403.88 - 817,533.44 27,318,937.32
Orto Parques y Jardines, S.L. 13,085,483.83 - 350,765.65 13,436,249.48
Carflor, S.L. 5,630,871.82 - 150,939.49 5,781,811.31
Trabeira Tratamiento de Vidrio, S.L. 5,398,525.99 - 144,711.30 5,543,237.29
Ecoceuta, S.L. 24,730,917.71 662,929.73 25,393,847.44

Urbaser Soacha S.A.E.S.P.

78,424,742.23

(7,243,036.20)

71,181,706.03

Urbaser Colombia S.A. ESP

83,094,700.72

(7,674,339.12)

75,420,361.60

Proyectos sociosanitarios del Sureste,

oy - 60,534,454.32 725,964.59 61,260,418.91
'g'secereCiC'ad"syC°”te”ed°'es' - 35,870,588.00 370,312.00 36,240,900.00
Arquisocial S.L. - 25,041,870.14 300,316.76 25,342,186.90
Hith 32,318,129.71 16,811,408.16 4,789,330.95 53,918,868.82
Bt 836,210,07407 |  299,777,763.57 7,466,741.60 | 1,143,454,579.24

B/S5TI



(2)

Urbaser, S.A.U.
2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

2019 FE:
AR R B URBIREBE ERIEIR FFHIRER ——— fﬁgﬁ] FERARER
EWEFHE | IMBIRFRITEER

Onyx 433,892,527 .95 - (1,758,284.05) 432,134,243.90
Sertego, S.L. 135,799,860.44 (550,308.45) 135,249,551.99
Ecoparc de Barcelona, S.A. 16,487,054.41 (66,811.30) 16,420,243.11
KDM, S.A. 32,900,249.56 (1,992,538.99) 30,907,710.57
Urbaser AB 14,596,738.64 (1,414,983.08) 13,181,755.56
Urbaser OY 20,128,343.49 (81,567.08) 20,046,776.41
Sertego Provnece, S.A.S. 19,205,697.35 424,361.45 19,630,058.80
Grupo SIRSA 19,233,908.23 - (77,942.51) 19,155,965.72
Nordren 39,513,761.97 1,733,786.77 570,886.33 41,818,435.07
Orto Parquesy Jardines, S.L. 13,138,726.54 - (53,242.71) 13,085,483.83
Carflor, S.L. - 5,567,830.26 63,041.56 5,630,871.82
Urbaser A/S 26,219,442.48 281,961.40 26,501,403.88
Trabeira Tratamiento de Vidrio, S.L. 5,338,085.71 60,440.28 5,398,525.99
Ecoceuta, S.L. 24,454,037.76 276,879.95 24,730,917.71
Hifth 32,464,847.24 1,425,032.14 (1,571,749.67) 32,318,129.71
=it 777,361,715.82 64,738,215.12 (5,889,856.87) 836,210,074 .07
BIR(EES

RERSH | FRTIHER EREES.

RERFHIEREE AW SFHAID EN PR HEE R BEGHDTT, BAER
(BEE) BKXMEA—EH. S anaaEmiitlen 2 a7 =HEE,
AERRIEEEEIERNRIIAREK 5 FUSTREENATEETIER S BIFT S8 HIAk
NenEdE. BdVSMERZ EFOHNRESREBIIRHFSE. WA WEEERRITIHERA

B SEIAREIRE.

Bt SR AN SRENEFFKIENXRBRIRIEESRENE, EEENNNERR
RERERERS, WAEESEZEBrIKEMEBTHAKWESER

KESHIRIR

IR NBIFENEEE TS XEXSITHHEIRME. HIIRSSHMEITRAL
DUPERTEAE DTN, IXEHEANS SIS — e, 55
IR

EENAEN] | TERAZMRIAMSHATN, SEEYRESXIER R EEEN

BN EEZR, SERKBINN, GEERETHEREG .

IR 8.80%-10.30%

58T



17.

(1)

(2)

(3)

(4)

BIEFTSRLER T / IBRERTIS T AR

R AR TSR

Urbaser, S.A.U.

2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

- 202138318 202012 B 31 H 2019412 B 31 H
AHEINERMEER | BEREHEF [AHEERMEER | BERERE (AHBIENEER | BERERE
BEEREES 83,374,147.65 | 21,206,962.27 | 84,456,451.35 | 21,497,293.54 | 110,047,120.98 | 28,064,411.82
WERR SR SCIIAE | 14,814,676.64 3,703,669.19 | 15,434,358.94 3,858,589.76 3,287,394.35 821,848.59
KERERE 1,074,698,590.03 | 268,674,647.50 |1,128,353,265.70 | 282,088,316.35 [1,146,469,107.53 | 286,617,276.75
SRR 100,540,434.92 | 24,879,253.46 | 108,488,671.55 | 26,816,251.56 | 276,829,517.26 |  68,447,027.87
Wi als 331,373,171.84 | 87,496,069.86 | 389,181,303.28 | 103,198,625.47 | 389,053,221.35 | 101,357,666.01
RiSiA 1,013,156,160.09 | 273,445,219.56 [1,042,286,223.26 | 280,235,877.36 |1,134,253,129.39 | 301,624,057.07
e B - (508,352,070.26) - (550,952,902.90) - (552,861,638.08)
P 2,617,957,18117 | 171,053,751.58 [2,768,200,274.08 | 166,742,051.14 |3,059,939,490.86 | 234,070,650.03

RENTHANBIEFTERI AR

- 2021383101 2020 12 831 H 20194128318
RRFUERTEER | BERTEHGAR (MBS RMEER | BEAERAR (RARENEER | IRIERERAER
K& 2,776,558,143.30 | 691,286,270.41 |2,992,681,909.32 | 744,875,374.16 [2,863,248,314.00 | 713,242,581.66
KERBEAUG & 246,579,508.48 |  61,614,481.39 | 286,114,041.69 | 71,502,983.77 | 436,315,651.15 | 109,010,716.78
Hith 20,601,474.60 5,788,936.96 | 18,859,890.83 5,263,205.22 | 117,156,879.13 |  30,920,348.54
e B - (508,352,070.26) - (550,952,902.90) - (552,861,638.08)
&it 3,043,739,126.38 | 250,337,618.50 [3,297,655,841.84 | 270,688,660.25 |3,416,720,844.37 | 300,312,008.90

REPAEIERT ST & ™ BR4H

S|

20215 38 31H

2020 128 31H

2019128 31H

AIRISIR

313,886,873.23

327,016,430.08

174,347,695.62

REABERT SR R R I SRS T AT FEZIES

F 202138318 | 20208128318 | 20194128 31H
2020 & - - 8,159,382.00
20215 26,928,684.92 28,055,083.41 27,322,679.68
2022 £ 39,793,516.04 41,458,036.84 40,375,736.69
2023 4 45,244,997.34 47,137,547.86 45,906,978.86
2024 FRLAEFE 832,443,797.50 808,517,844.02 52,582,918.39
ait 944,410,995.80 925,168,512.13 174,347,695.62

500



Urbaser, S.A.U.
2019 £F, 2020 FER
E 2021 £ 1 F1HF 20214 3 31 A1 3 NFHESHYEIRZE

18,  EftERaN&E~

- 2021438 31§ 2020 128 310 2020518 10 20194 125 31 B

WERH B WENE WERH B WENE KERE B WENE WERH B WENE
I B AORLE (E 1] 503,788,352.29 - 503,788,352.29 | 562,836,137.28 - 562,836,137.28 | 428,029,615.68 - 42802961568 | 42802961568 - 428,029,615.68
RAFAEARE(E2| 12082867491 120,828,67491 | 120,062,025.00 120,062,025.00 | 1,774,590,790.00 | (687,830,010.96) | 1,086,760,779.04 - -
THEEX - - - - 148,399,962.54 - 14839996254 | 14839996254 148 399,962.54
WS RTSREM | 359,236,072.07 359,236,072.07 | 288,439,739.97 288,439,739.97 | 275,350,355.90 275,350,355.90 | 275,350,355.90 275,350,355.90
W —EENEEEEYS | (136,403,827.08) (136,403,827.08) | (146,975,006.98) (146,975,006.98) | (112,351,875.00) - (112,351,875.00)| (112,351,675.00) (112,351,875.00)
&t 847,449,272.19 847,449,272.19 | 824,362,895.27 824,362,895.27 | 2,514,018,849.12 | (687,830,010.96) | 1,826,188,838.16 | 739,428,059.12 739,428,059.12

E1:

s
~

1

T2:

RERF SRS HBHIEEFHTHNEG, MNTERNERAERABEEZRMIMIN, AEERK—EHEAN, EZEhEHIEE =R
WAEHEIIE, EfTREIBMEERERERIEIR, BRI ASEENS DA\ SR ERN & ™.

AREFATEFAE] UBB Waste (Essex) Limited (LATRfEFR “UBB” ) F 2012 SE5Z:E Essex A B IES 2GR IR AN R rRE
BEEEBRRS, BizBREIHBHINRIIE . Essex mBAWIAT 2017 & 4 B 28 HEARRHIFIA, F 201746 H 30 H,
UBB 2Hi&iF. F 2020 5F 6 B, UBB 7£5 Essex mEBWIRTRIATHIR, EIASERA EAMB#HITER, HRBEERRAART
52,117,619.40 T, T ARZREK (fhER. 37).

601



19,

20,

21,

22,

23,

(1)

FEHAMETR

FEHRERR DR

Urbaser, S.A.U.
2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

=) 2021E3H31H| 20205 12831H| 20198128 31H
[FRIPHEIRETR 107,673,800.78 88,420,541.80 73,885,429.32
I EE 1,909,046,488.40 1,752,155,567.28 1,308,587,300.73
‘it 2,016,720,289.18 1,840,576,109.08 1,382,472,730.05

THE/ XK, AEATEEHERETIEHRER.

F 20215 3 B 31 H, 2020 F 12 B 31 HLAK 2019 £ 12 B 31 H, /EHEFHIGFFIERXIE
35179 2.08%-9.85%, 2.10%-9.85%, LUK 3.05%-9.97%.

TSR
B 2021438 31H 2020 128 31H 20198 128 31H
MERERERE 119,299,071.03 116,880,048.73 340,215,076.58
AEFAXRAFNEREIRERISHEIRITZIRREFOMERENIG, EREED ZIFE=ETLE
HARL EIEFER,
NATESR
=] 2021538 31H 20205 128 31H 20198 128 31H
RITERCE 473,023,182.54 479,848,316.11 524,430,137.93
AT TR
=] 2021538 31H 20205 128 31H 20198 128 318
NfT TRERMIEIRER 2,709,067,403.08 2,803,013,409.00 2,663,286,171.82
NATH SR EMIRSK 225,009,881.50 154,628,411.95 307,018,207.03
‘it 2,934,077,284.58 2,957,641,820.95 2,970,304,378.85
AR TS

RzfSER THEMZ =

e 202138318 | 20208128318 | 20198128 31H
KIHASEN 696,658,874.55 624,095,749.23 570,935,406.48
RERTFITH 286,308,386.99 291,627,594.16 289,885,924.06
FHEEF) 39,371,918.24 44,787,325.96 46,900,832.07
ait 1,022,339,179.78 960,510,669.35 907,722,162.61

H 611



(2)

(3)

24,

25,

FEHAFREM S

Urbaser, S.A.U.

2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

S

2019 1H1H

AN

AERD

SIPIREITEER

201912831 H

TITH. R, 2AANE

531,132,734.73

6,110,209,610.80

(6,068,724,319.42)

(1,682,619.63)

570,935,406.48

I

2020518 1H

FEEM

KEFLD

HMREITEER

20205128 31H

I8, &, BTN

570,935,406.48

6,558,462,049.04

(6,521,194,747.41)

15,893,041.12

624,095,749.23

e

202118 1H

REREN

AEBRD

SMIREITEER

20215 3H31H

I8, & BN

624,095,749.23

1,678,290,531.43

(1,578,807,270.94)

(26,920,135.17)

696,658,874.55

RERFIHIFIR

e 2019 1H1H AEEN KERD> INPIRFITEER | 201912831 H
BIME RS ER 274,929,208.64 1,809,385,643.72 | (1,793,494,743.27) (934,185.03) 289,885,924.06
=] 20201 H1H AN rERD | HIHIREITEES | 20205128 31H
BIMESIRIGER 289,885,924.08 1,918,995,109.76 (1,924,930,278.44) 7,676,838.76 291,627,594.16
e 202118 1H AERIENN KEBRLD | SMDIRERITEER 2021538 31H
EIMIESIRIGER 291,627,594.16 486,012,672.83 (479,501,231.26) (11,830,648.74) 286,308,386.99
MASFES
= 2021438 31H [20205F 12831 H | 202018 1H |20195F 12831 H
1B(E 555,468,674.63 481,507,994 39 413,021,571 .87 406,524,478.33
EAVFriSH 198,431,597 .63 175,295,703.11 69,618,557.87 69,618,557.87
Hith 82,624,448.85 123,261,105.63 138,116,708.22 138,116,708.22
&it 836,524,721.11 780,064,803.13 620,756,837.96 614,259,744 42
HABR{IFR
il =| 2021 3H 31H 2020 128 31H 20194128 31H
BT AR 110,432,228.61 120,358,760.29 14,424,462.18
R Eth KBRS FRIT 130,742,278.25 138,883,940.97 205,104,955.60
NIfFE =T ZETER 677,559.88 27,018,865.55 1,157,128.32

Ait

241,852,066.74

286,261,566.81

220,686,546.10

RASE=INHRIAEERRT RS FAREE TSR H, BERIMESER

/N

o

621



Urbaser, S.A.U.
2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

26, —FRZEIHIRYIER AR
=] 20213831 | 2021FE 1810 |202056 128318 [2019F 128 31 H
—FREEIIKERMERR (HER. 27) 953,997,519.98 744,190,969 .40 744,190,969.40 | 1,019,519,632.45
—FRREAKERR TR (fhER. 28) 309,411,355.98 315,774,018.65
—FREEINEER R (HER.48) 592,763,223.63 594,938,811.25 - -
a5t 1,546,760,743.61 | 1,339,129,780.65 | 1,053,602,325.38 | 1,335,293,651.10
27, KEREFK
A 202138 31H 2020%E 128 31 H 2019 128 31H
[RIFHEIRETR 2,768,045,720.24 2,858,075,802.14 4,418,849,360.02
SRER 7,440,670,272.33 7,359,851,534.44 6,915,095,470.98
AN 10,208,715,992.57 10,217,927,336.58 11,333,944,831.00
i —EFERFEARKEAER (FHER. 26) (953,997,519.98) (744,190,969.40)|  (1,019,519,632.45)
=111 9,254,718,472.59 9,473,736,367.18 10,314,425,198.55
F2021F 38 31H, 2020512 B 31 HEAKR 2019 F 12 B 31 H, KHEFHIEFERXE)
58079 1.98%-8.09%, 2.30%-7.95%, LM 2.70%-6.80% ,
28, pN:EIVENEA
=] 202138318 | 2021E 1818 |20205 128318 [2019F 128 311
NTRIERFRER 1,067,448,406.76 | 1,176,389,074.22
S (309,411,355.98)| (315,774,018.65
(BHER. 26) 411,355. ,774,018.65)
N 758,037,050.78 860,615,055.57
NI KRER TR - - - 156,310,000.00
it 15,880,963.95 14,608,224.15 14,608,224.15 20,550,392.94
‘it 15,880,963.95 14,608,224.15 772,645,27493 | 1,037,475,448.51

REANATFRPRIN S B FE R SRR -

AEHET 12 B 31 BLAFZ X THIRRRISHEE G T

ER(RAE ST 7RE

20205128 31 H

2019128 31 H

1R (& 19) 332,617,207.68 339,457,070.05
1FLAE2FLA (B 25 290,979,078.41 322,352,699.36
2FUEIFLUAR (B 3H) 187,874,121.56 206,384,862.74
3FLE 336,036,629.62 396,423,622.64
N 1,147,507,037.27 | 1,264,618,254.79
W REARS R (80,058,630.51) (88,229,180.57)
ait 1,067,448,406.76 | 1

,176,389,074.22

%63
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29,

30,

Urbaser, S.A.U.
2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

FuittafiR
=] 20215 38 31H 2020 128 31H 20198 128 31H
FFAERSIMBRESZE (£1) 1,572,167,596.59 1,612,181,990.38 1,467,968,445.85
FRFA GE 2) 108,537,902.42 113,077,928.41 94,494,925.17
Hith 56,195,558.72 55,837,950.00 56,847,242.84
&it 1,736,901,057.73 1,781,097,868.79 1,619,310,613.86
E 1 B ERSTB RS FEMEFFESIN B B EMISERIF—EavIRS8818k

E2:

TR D ERNEIE R A aRIR T 75 ZRIRIF R E RSB ERRTE SHEER
FIEIMEFLIARE, T AL L.

RRFREENFERR — L ORI D SFIMHRAVFT R, ASBERGESRIEREN
SRR EHRSEGTTEE TRV ATt REM. HHEEeRE:

#t Urbaser ZF/ &) Sertego Servicios Medioambientales, S.L. ISR EBART
2014 FfeRBEIEHEL ke EEBEA RS SHESBIFARBIHERR
BNERFERAYEIRIT . Urbaser SEiSIEMEIBIET =T, BZE 2021 £ 3 B 31 H
IF, ZFABHIR, (EBESENEFREZME, Urbaser IRIEFRITEORAGSRIHREAIR
ithafRire AR 32,819,235.23 7T,

HIEF Ceuta City Council §t Urbaser 124tARSS P ERINZEF N EiEBiREFA. &
£2021 53 B 31 Hik, FAREKRFR, NEFRETHASFRASSRITHERITNT R
{RIF& AR 28,739,146.80 7.

£ Syndicat Intercommunal a Vocations Multiples F 2012 &gt {5/ Urbaser 12
HHABRERENREBUIREREE RSP RS R MA AR EERa, NG
EHRL. #E 2021 53 B 31 HLE, ZFAERAR, AERREFTUHIRAZERIT
RIFt R ERITE ARM 12,575,075.19 7T,

PR ERZIN, RERIEH—EEMEEIFATHE 7Rk,

TR

S|

202138 31H

2020128 31 H

202018 1H

2019128 31 H

EAFAMED

387,044,958.04

416,993,178.17

457,207,664.10

457,207,664.10

BBEEFARIMIN

71,468,028.97

At

387,044,958.04

416,993,178.17

457,207,664.10

528,675,693.07
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i R NRITR R -

Urbaser, S.A.U.

2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

B 20214181 8ZE202143831HLE3/ BEE:
, , . AHERTA
#*MEIIRE HAWIRER | AHBFTISHNENEER s nae | INDIRFITEER HIRRER
HHEPREA SN
Urbaser B73R40E T %Ml 121,088,362.84 - (4,108,044.86), (4,805,862.56) 112,174,455.42
E Barcelona 1iiR4hE
COpar‘c arcelona L 4HE 96,068,077.69 - (2,473,225.65) (3,810,773.35) 89,784,078.69
)
E del Besos Bkl
coparc del Bes6s 1ARIME 69,387,195.33 - (3,150,345.40) (2,726,868.24) 63,509,981.69
T #hEf
Tircantabria RIiRAME T #\8 69,209,696.24 - (832,253.46) (2,763,151.62) 65,614,291.16
Tirme iR IR T 41 52,376,623.05 - (2,942,020.18) (2,047,803.01) 47,386,799.86
Hitr A THE 8,863,223.02 - (197,251.66) (90,620.14) 8,575,351.22
Aait 416,993,178.17 - (13,703,141.21) (16,245,078.92)|  387,044,958.04
2020 &£
, - AEHAN
*MNEIIRE TR | AEHIGHNEIEER NP HINTRIRERITEER FRRE
LERRE SR
Urbaser B7iR40E T T %Ml 135,409,245.24 - (17,641,753.65) 3,320,871.25 121,088,362.84
E Barcelona 1k
copare Barcelona Szf4hiE 103,076,081.36 - (9,622,694.50) 2,614,690.83 96,068,077.69
T #hEf
E del Besos Bkl
coparc del Bes6s 1ARIME 77,838,026.40 2,308,825.44 (12,682,289.49) 1,922,632.98 69,387,195.33
T #hEf
Tircantabria FiRAME T 4N 70,717,380.44 - (3,350,387.58) 1,842,703.38 69,209,696.24
Tirme SRR T MBS 62,367,868.66 - (11,485,563.75) 1,494,318.14 52,376,623.05
Hith 7/, TR 7,799,062.00 1,905,515.63 (1,062,675.75) 221,321.14 8,863,223.02
ait 457,207,664.10 4,214,341.07 (55,845,364.72) 11,416,537.72 416,993,178.17
2019 &
, 1 AETAN
#*MNEIIRE FHIRE | AEHIGHNEIEER e HNTRIRERITEER FERRE
HERRE SRR
Urbaser Rl abEE T %M 153,214,253.52 111,657.47 (17,692,915.58) (223,750.17) 135,409,245.24
E Barcelona 1k
copare Barcelona Szf4hiE 113,259,277.13 - (9,285,358.54) (897,837.23) 103,076,081.36
T #hEf
E del Bes6s Bfih
copare del Besos SRAbE 90,752,105.16 ; (12,405,854.77) (508,223.99)|  77,838,026.40
T #MEp
Tircantabria LIiRAME T 4Nl 74,333,071.61 - (3,277,359.48) (338,331.69) 70,717,380.44
Tirme KRBT #MBf 74,745,497.97 - (11,585,483.75) (792,145.56) 62,367,868.66
EFATHE 7,693,343.94 830,280.40 (789,473.47) 64,911.13 7,799,062.00
&it 513,997,549.33 941,937.87 (55,036,445.59) (2,695,377.51) 457,207,664.10
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Urbaser, S.A.U.
2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

31, HittdERanafk
InH 202138 31H |20205 128 31 H 2020F1H 1H [2019F 12831 H
SE%RaE (EIEi}ﬁ,z_;U) 50,851,614.18 54,017,924 .87 64,970,935.43 -
FFEMIERSREARNERMREE D R AEFEREIKEIIRS S R RIFTERITSGK,
BXRSEENATUHEE—FE T AERETEL N S EHIA.
32, BN OE NV A
B2021E1818E
nE 202143 5 31 ALk 3~ BHEE 2020 219%F
KA WA o A A A
FEWE 4,411,583,758.27 3,815,754,614.78 17,151,116,865.44 14,864,010,720.80 16,440,718,961.51 14,250,220,279.08
Hitlsz 295,814,449.55 287,539,488.66 1,087,432,081.37 1,049,719,219.86 462,921,891.95 457,738,405.06
&it 4,707,398,207.82 4,103,294,103.44 18,238,548,946.81 15,913,729,940.66 16,903,640,853.46 14,707,958,684.14
Heh: SR 4,707,398,207.82 4,103,294,103.44 18,238,548,946.81 15,913,729,940.66
(1) BN IR SRS 2E
2021518
E N R 1BZE 2021538 20205 20195
31 i 34 BEjE
FEWE 4,411,583,758.27 17,151,116,865.44 16,440,718,961.51
- EERPRIEXERS 2,505,309,000.30 9,636,873,823.42 9,222,447,569.85
- W EE LGSR 1,435,123,918.31 5,815,397,486.32 5,660,448,468.63
- KEBRGEEE 101,067,351.06 417,778,900.66 410,190,903.87
- TIBASREKAE 370,083,488.60 1,281,066,655.04 1,147,632,019.16
Hithll53 295,814,449.55 1,087,432,081.37 462,921,891.95
&1t 4,707,398,207.82 18,238,548,946.81 16,903,640,853.46
(2) B NIREERX 5!
BH20215FE18
BN S5 1HZE2021F 38 2020 & 20194
31 3Lt 37 BEAE
sty 2,652,690,763.80 10,761,375,933.00 9,843,308,160.00
EUME E R X 887,937,976.80 3,933,612,282.60 3,469,578,336.00
HittEzxRaEX 1,166,769,467.22 3,543,560,731.21 3,590,754,357.46
=113 4,707,398,207.82 18,238,548,946.81 16,903,640,853.46
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Urbaser, S.A.U.

2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

fee R B0
B 2021518
5= 1BZE 20214 3 B 2020 £ 20194
31 HL 341N BHAE
BEreh 17,045,891.11 52,859,827.26 53,682,706.36
Beloeri 14,017,227.44 61,376,252.35 60,572,676.77
B EFER 13,728,512.14 46,760,209.77 46,188,295.02
FRIEE BT 7,986,362.84 33,865,588.85 31,662,870.89
BN 4,588,553.58 13,195,337.90 13,678,095.39
Hfthfie 11,116,273.09 56,233,778.89 33,515,695.36
‘it 68,482,820.20 264,290,995.02 239,300,339.79
B
B 2021518
5= 1BZE 2021 3 B 2020 £ 20194
31 HL 31N BHAE
BR T S 163,658,528.97 550,733,675.01 589,300,900.08
RS 4,947,138.79 28,188,593.38 30,756,955.90
IR St 10,442,193.43 31,294,506.80 31,554,067.19
RSS2 14,377,823.78 81,954,915.64 73,756,014.58
(ESES 13,856,746.91 57,224,048.37 83,365,797.49
ERBERIDINE 9,618,191.82 54,771,126.74 65,784,557.03
&ait 216,900,623.70 804,166,865.94 874,518,292.27
15525 F
B 2021518
5= 1BZE 20214 3 B 2020 £ 20194
31 HL 31N BHAE
B R FRIAA B 7 77,046,549.65 466,393,528.00 523,805,508.07
FRERRIFIEZH 9,070,839.53 - .
B BARURIFIESZH (£1) - - (19,423,947.39)
EE VST ENTTE RIS ON (41,809,937.25) (253,418,275.91) (378,553,735.08)
bEHIEREACS 9,788,700.60 14,394,164.40 7,157,764.85
EMBESIKEIAREIN (£2) 47,068,457.25 120,557,251.88 94,505,712.00
Htb455 228 12,081,018.67 34,896,855.59 37,816,568.87
ait 113,245,628.45 382,823,523.96 265,307,871.32

1 2019 FERTHEER BRI METHIRANERN 2.75%.

T2 FEFHRERRTIEE AR, NERRR—ARINEEI ST EE NARTHRESE
FREHTEIR,
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Urbaser, S.A.U.
2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

Hithlrzs
BH20215FE18
=] 1BZE 2021538 20205 20198
31 i 34 BEiE
BUFF4NED
- 5&=HEX 13,703,141.21 55,845,364.72 55,036,445.59
TR ER
BH20215FE18
=] 1HZE20215% 38 2020 & 20195
31 Bl 37 BEAE
WA EAH<HR AU B W E 21,832,088.23 116,048,547.73 83,833,779.86
S EREARRIUS AFERHR R / (3RK) 722,181.60 (6,399,162.00) 460.90
Essex IIEBEES#RE (fHEHR. 18) - (52,117,619.40) -
‘it 22,554,269.83 57,531,766.33 83,834,240.76
SRRERS
B 2021518
pi=| 1HE 2021538 2020 & 20198
31 i 34 BHjE
ISR 7 NIRIRES 3,309,204.92 48,744,436.22 7,952,500.07
EAthRIERIAMK IR - - (25,059.51)
KHARIER AR S - - 146,515,264.74
‘it 3,309,204.92 48,744,436.22 154,442,705.30
BrEREIRE
BH20215FE18
=] 1HZE20215% 38 2020 & 20195
31 Bl 37 BEAE
peats 4,885,283.18 488,306.11 1,501,810.68
TR AT - - 25,962,578.36
&1t 4,885,283.18 488,306.11 27,464,389.04
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40,

41,

42,

43.

(1)

Urbaser, S.A.U.
2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

Rreah B
B20215E 18
I =| 1HZE 2021438 2020 £ 20194
31 HiE 31 BHAE
BEERF=GEFIE - 1,161,329.37 -
=R 2N PN
BH2021%E 18
=] 1HZE 2021E 38 2020 £ 20194
31 HiE 31MBHAE
TEEWIN - 52,254,271.13 25,154,051.46
BURF#MED - SUEEAEX 7,454,388.14 34,685,343.35 16,573,142.37
FomATRIRITFR - 17,125,455.20 80,458,850.08
Hfth 564,072.82 29,313,759.81 75,343,694.67
ait 8,018,460.96 133,378,829.49 197,529,738.58
g sz
B 2021518
=] 1HZE 2021 E 38 2020 £ 20194
31 HiE 31BHAE
PrEpRsct (E) - 34,760,880.00 -
IEESIRH 7,849,792.15 22,697,581.10 49,735,237.36
XIMENE - - 891,195.20
ait 7,849,792.15 57,458,461.10 50,626,432.56

it AFEFESNREEREREIE, AAERSERFAEIRESRMIBRFXIH
B BRI E IR R A LR R ST AEI S .

FriSfiZe A
FriStigs iz
BH20215FE18
= 1HZE 2021538 2020 £ 20198
31 B1E 37 BEAE
HHARRERIZER R 85,034,378.43 422,134,308.18 360,180,741.60
BRIERTIEfiEE T (18,050,255.50) (47,768,660.55) (81,087,222.69)
CEEHERST - (3,685,183.75) 5,933,520.53
&it 66,984,122.93 370,680,463.88 285,027,039.44
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(2)

44.

S AESHERERREITRE

Urbaser, S.A.U.
2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

S|

B2021518
1HE 2021538
31 i 34 BEiE

2020 £

20194

FESER

233,706,623.78

1,014,763,707.71

920,422,563.97

REER T ERIFEHZE A 58,426,655.95 253,690,926.93 230,105,640.99
FREERARRERERRIRN 5,096,431.11 30,904,357.31 16,849,036.86
CEBHERZm - (3,685,183.75) 5,933,520.53
JERIRRUT NBISZNE (2,934,420.68) (65,837,637.86) (25,298,101.74)
FEHRHIRORAS, Z2FEFRsAIS/IN 413,968.18 1,666,504.31 1,623,949.25
AR AR HE AT 5,981,488.37 153,941,496.94 55,812,993.55
B E S PN SRR
FriStize A 66,984,122.93 370,680,463.88 285,027,039.44
Hithmaulas
B 2021518
| 1HE 202138 2020 £F 20194
31 HiE 31MBHAE
FEEED FHRERIE MRS WS (352,024,248.90) 392,771,775.44 (90,390,000.45)
HShhIRFITEERR (352,024,248.90) 392,771,775.44 (90,390,000.45)
Nt (352,024,248.90) 392,771,775.44 (90,390,000.45)
BEDEHRENERS IS 177,876,636.08 (128,316,469.36) (39,497,675.48)
BES A T ol RIS RS WS 42,576,726.86 (44,057,932.09) (43,912,222.74)
i FSti - - -
it 42,576,726.86 (44,057,932.09) (43,912,222.74)
el 40,300,278.37 136,562,857.20 (151,710,387.03)
(e REERRENEED) T T Y
i RS 1,350,425.28 (44,967,938.40) 11,012,551.77
AIHEAT ANEfAR SIS S AR NIREE 5,401,700.85 68,202,426.60 112,210,560.00
it 47,052,404.50 159,797,345.40 (28,487,275.26)
ShhIRFITEERR 88,247,504.72 (244,055,882.67) 32,901,822.52
i BT ARt E S SR NIRES - - -
/N 88,247,504.72 (244,055,882.67) 32,901,822.52
ait (174,147,612.82) 264,455,306.08 (129,887,675.93)

B/T70I



45,  MEREFRIFTHEM

(1) BEFEETAREENINAERE:

Urbaser, S.A.U.
2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

B20215E 18
*hFEER 1HZE 2021438 2020 20194
31 H1E 31NBHAE
R 166,722,500.85 644,083,243.83 635,395,524.53
n: ERREREK 3,309,204.92 48,744,436.22 154,442,705.30
BEREES 4,885,283.18 488,306.11 27,464,389.04
EER=#TIH 266,529,699.88 1,020,093,513.16 886,249,192.82
TR R 168,395,483.78 707,166,452.08 685,572,239.23
EEEG TR 3 156,831,635.17 - .

REEESR. TR A FIEMISH
BrAgRK (KEEbl -7 SIE5)

(1,161,329.37)

152 EA 101,164,609.79 347,926,668.37 227,491,302.45
GRS (Eld - SIE5l) (22,554,269.83) (57,531,766.33) (83,834,240.76)
LUEHE@FZ'W\ (4,311,700.44) 67,328,598.89 (60,463,554.35)
(ZhokA ~ - B3E51) R R T
EEREFT{S R R RGN
" (20,351,041.75) (29,623,348.65) 159,212,512.38
(RDLA - BiE5)
FERURD (gLl - S3E51) 58,370,650.54 (70,693,355.09) 56,927,688.05
LEMRIIE AR
(713,884,952.06) 81,735,584.33 (551,735,922.52)

(LA - SIEF)

KEMN(TIERIEMN
(RALL - SIEF)

181,169,346.57

47,329,578.00

514,339,958.54

SEEMENNE RS

346,276,450.60

2,805,886,581.55

2,651,061,794.71

(2) NERAEFNFZNE!

BH2021%FE18
1HZE2021F 38
31 HiE 34 BHE

20205

20198

WMEAIER | FARRER

1,830,789,834.23

1,773,136,236.89

2,041,995,356.62

i MEeRIE | FHRE

(1,773,136,236.89)

(2,041,995,356.62)

(2,047,986,726.92)

WM& / (R B

57,653,597.34

(268,859,119.73)

(5,991,370.30)

BT



(3)

(4)

(5)

Urbaser, S.A.U.
2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

BSF AT R
2021 %1 81 HE 2021 £ 3 B 31 HIEHAEERAE W EFF.

2020 FFE:

EBE
430,382,465.24
(48,972,160.11)

381,410,305.13

RERENEUEATAFEIHERESIEFN
W WEBFAEERAERREFNY
BUSFREATRIII SIS

2019 &

=M
129,153,025.26

(45,595,343.32)

AERENEUEAT AT RIS IEFN
. WXHFAEFERIIERIREFNYD

RS F RTINS SN 83,557,681.94
WEFATKEINIIE SR
2021 1 B 1 HE 2021 § 3 A 31 H1EHRAK 2019 FEFTREFAF].
2020 FE:
SN

RIS RINESFNY 10,160,150.00

(37,306,498.56)

IN=Ia/N
W FAEFENMERMEENY
M= a/N=1

AW EIRVIL SR F A BB IS SR 80 (27,146,348.56)

MELIMEFMIRIRERL

2021 3H 31H

20205 12H 31H

2019128 31 H

me 16,133,738.86 37,026,018.30 38,652,806.62
Hoh: EFEEUE 16,133,738.86 37,026,018.30 38,652,806.62
AR BT S TRYRITERK 1,814,656,095.37 1,736,110,218.59 2,003,342,550.00

| FRMERNESENYIRE 1,830,789,834.23

1,773,136,236.89

2,041,995,356.62

B2



46.

47,

Urbaser, S.A.U.
2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

At P S B RA

e 2021538 31 H |2020F 128 31 H [20194F 12831 8 ZIRRE
RhEE 355,087,965.59 334,113,376 .91 321,777,34809 | RRFUEE. BRFRIES
Rzl s 155,245,962 90 136,947,358 57 89,206,783.74 RITEFR R
BlEErT 296,618,230.58 314,318,931.54 300,623,497.14 RITEFER
TR &FE 3,900,453,498.76 | 4,139,610,039.99 | 4,471,032,140.94 RITEFHEE
KHARTIKER - - 956,322,145.18 RITEFHEE
it 4,707,405,657.83 | 4,924,989,707.01 | 6,138,961,915.09

EH

RAREARREENTEREXENTE, WEBRCNIBOEE RS
MERBEY - FIETHAR

RERFR AN RERERIAFREFENFRFITERNMESRENE, RSO FanFIERMER
HRAEEFE, AEFRBWARNFNEREREGREEAEHTIER, ZFHEERERSHEMY
RITERRIFTER, AEAXRBAEEEITETEZSEESEAHNBEREIE. A5E
EEREAAMNXRERERESEENNVERTR. NEREBRTERRNMERMND BIFER
Bl E & AR 40,300,278.37 jt. AEM 136,562,857.20 st iR A K™ 151,710,387.03
7T, WARfGElE, FEAXRTEREEE NS iR,

B/T73W



48, iskEy

RERWEANEBEARIBER

(e

Urbaser, S.A.U.
2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

DZS

2021 1 B 1 BRE:

4,607,771,734.73

ARHAIENN

65,238,830.84

AEAR D

(96,872,705.71)

HMPIERITEER

(162,410,996.84)

2021 % 3 B 31 H&En

4,413,726,863.02

e BitilB
202151 B 1 HRM (1,085,387,598.77)
ZRHALEN (156,831,635.17)
RHEE 96,872,705.71
HHIRRITEER 45,147,313.12
2021 £ 3 B 31 HRE (1,100,199,215.11)
MKEME
2021 3831H 3,313,527,647.91
202118 1H 3,522,384,135.96
fREERMR
2021 3831H| 20215181H
KEpfRE SR 3,225,016,021.47 | 3,396,033,896.58

. —FREHERIEENGE (ER. 26)

592,763,223.63

594,938,811.25

At

2,632,252,797.84

2,801,095,085.33

B/T74T



Urbaser, S.A.U.
2019 £F, 2020 FER
E 2021 £ 1 F1HF 20214 3 31 A1 3 NFHESHYEIRZE

49, IFFAMED

B2021 418 1HZE 202143 831 B 34/ 88E 2020 2019 £
InE AR T AZHRIRE T AZHBIREE
S FIIRIEE S SRR S SRR
=R) =] =R) =] MR
Urbaser BiR4MET | #M\f 4,108,044.86 Elftulrss 4,108,044.86 17,641,753.65 Elftulkrss 17,641,753.65 17,692,915.58 Elftulkrss 17,692,915.58
Ecoparc Barcelona 17}
) 2,473,225.65 Eftlrzs 2,473,225.65 9,622,694.50 Eiftls 9,622,694.50 9,285,358.54 Efthlas 9,285,358.54

QMR T %NS

Ecoparc del Besés i)k N X X
3,150,345.40 Elftulrs 3,150,345.40 12,682,289.49 Elftulkrss 12,682,289.49 12,405,854.77 Elftulkrss 12,405,854.77

SMET T #MEf
Tircantabria L&k . . .

';C:E;a ria SARANETT 832,253.46 Eiftbes 832,253.46 3,350,387.58 Hfthiras 3,350,387.58 3,277,359.48 Efthiigzs 3,277,359.48
Tirme BE3RACERT MBS 2,942,020.18 Hfhgzs 2,942,020.18 11,485,563.75 Hithrzs 11,485,563.75 11,585,483.75 Hethas 11,585,483.75
Eft 5EFEHEX M 197,251.66 Elftulrss 197,251.66 1,062,675.75 Elftulkrs 1,062,675.75 789,473.47 Elftulkrs 789,473.47
Urbacet - Catalufia

Goverment fE{ARE 1,958,061.49 =12 9N 1,958,061.49 8,078,404.97 ErIMIN 8,078,404.97 10,159,226.10 =12 9N 10,159,226.10

BTN
Arquisocia’ Gourp 1,300,962.66 BN 1,300,962.66 10,900,360.04 EnlrIMIN 10,900,360.04 SZ N

. = N y y . EI\ /. s s . y y . E'l\ |/ s s . - E‘n\ |/ -

AR THMNED
Hith SUgNFBX4MED 4,195,363.99 BN 4,195,363.99 15,706,578.34 ErMIN 15,706,578.34 6,413,916.27 ErIMIN 6,413,916.27
ait 21,157,529.35 21,157,529.35 90,530,708.07 90,530,708.07 71,609,587.96 71,609,587.96

BT5]W



50,

(1)

AFEEIE

IFR—=H TR G

(a)

REARERAFR—=HI T R &FHAIER

£12021 41 B 1 BZE 2021 43 B 31 AL 3 ABERE, AEI R8I RO,

Urbaser, S.A.U.

2019 £F, 2020 FER
E 2021 £ 1 F1HF 20214 3 31 A1 3 NFHESHYEIRZE

2020 &£
[ TWEB/Y WEHZEFFR WSEAZESFR
% L )\ 18 N ,Fi.\ 1Bk 18 3 3 3 -
BT BT BRG] RS B (%) | eI e BERE | WIS | RS eRne
7‘<E/EZI|
Urbaser Soacha SA ESP 2020548 1H 85,890,403.03 60% BN 20204818 ﬁﬁézziiiié 76,221,793.23 9,095,121.68
ol NEREZTIL/
7‘<E/EZI|
Urbaser Colombia, S.A ESP 202048 1H 134,503,052.79 75% MEZ AT 202048 1H ﬁBGZ322IE§ 109,831,865.42 3,803,216.72
ol NEREZTIL/
. - BT
Pr?j)é?gtl?rsess&?l%siﬁltanos 20205E6 818 80,250,000.00 100% MEZT 20206 H1H tl;;;;%:ﬁﬁ 2,179,689.28
prap——
Arquisocial, S.L. 202056 B 1H 71,478,777.72 100% ME T 202056 B 1H i;;i‘:i;ﬁi 471,379,326.94 8,497,329.90
=] YEREZTLL/
Iglecar Reciclados y Contenedores, o RZEEIER
SL. 202078 1R 46,545,000.00 60% b esan] 202078 1H R 23,226,073.13 3,876,675.23
7‘<E/EZI|
Consultores Trypton Software,S.L. | 2020128 1H 3,364,518.33 76% ME&ZfT | 2020128 1H ﬁﬁ;‘;’;ﬁfb‘z _
ol NEREZTIL/
Hith 2020548 1H 17,082,186.82 53% - 60% WeZfT 2020%F4 8B 1H ﬁﬁézzﬂii’i 139,233,151.58 10,566,143.98
=] JEREZTIL/
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Urbaser, S.A.U.

2019 £F, 2020 FER
E 2021 £ 1 F1HF 20214 3 31 A1 3 NFHESHYEIRZE

2019 £E:
, B&AR WSEHEY WEXHZEFFR WEHZESFR
WISE TS ZFR BEAREISAT AR BEAREIS A A BB 5= WZH , .
S S mEtE ) | WEKE | RWSTSORA | RESERhE
Carflor, S.L. 20191810 386,400.31 69.85% eyt | 20191818 ?E%%EW% 57,831,885.45 (3,713,916.03)
B JHIEREEHNIE
EEm
Urbaser A/S 20195810 2,273,693.68 83.70% &%t | 201985818 N fé%ﬁﬂa% 476,917,944.37 27,436,177.16
EBI AR HNE
EEm|
Trabeira Tratamiento de Vidrio, S.L. | 201941051 H 47,562,297.29 100.00% a2t | 2019510818 N fég{qgm% 6,000,538.49 1,040,737.64
BRI JHERLEHLIE
fva= =t
Ecoceuta, S.L. 2019488 1H 70,856,293.82 100.00% We%d | 201948810 ?“Eﬁiﬁa?e 16,655,495.02 6,388,146.80
BRI REEHE
+E/EE|
Hit 2019F 1R 18/ 8,074,340.16 | 83.70% - 100.00% ez | POIOFIRTE BEEEX 32,454,726.35 1,024,484.41
201948 B 1H 2019685 1H BRI EREEHNIE
(b) FHISHEAKREBE
B2021 41 B 1 A& 2021 3 5 31 BLE 3 MEEHE, SRR —ms R WA,
2020
Proyectos Iglecar Consultores
Soacha g;\bggepr Colombia SUArbggePr sociosanitarios Arquisocial, S.L. Reciclados y Trypton Hih
P del Sureste, S.L. Contenedores, S.L. Software, S.L.
BHEA
-s 83,578,586.57 130,882,783.70 79,299,000.00 70,631,720.80 46,069,400.00 3,298,569.57 16,622,404.60
(=Ean)ZN=ghy 83,578,586.57 130,882,783.70 79,299,000.00 70,631,720.80 46,069,400.00 3,298,569.57 16,622,404.60
T IERBETHE A BB FE, N ™M
I EBZ;Z:J:I’#W%*F‘*M“{E 5,153,844.34 47,788,082.98 18,764,545.68 45,589,850.66 10,198,812.00 1,401,576.55 1,707,989.46
4
2 | &F RN E N3
R SR TRUSHITINA 78,424,742.23 83,094,700.72 60,534,454.32 25,041,870.14 35,870,588.00 1,896,993.02 14,914,415.14

R AMEN ISR

BITRA



2019 &F:

Urbaser, S.A.U.
2019 £, 2020 &ER

E 2021 £ 1 F1HF 20214 3 31 A1 3 NFHESHYEIRZE

Trabeira
Carflor, S.L. Urbaser A/S Tratamiento de Ecoceuta, S.L. Hit
Vidrio, S.L.
PAN >
SFRA
-ie 386,400.31 2,273,693.68 47,562,297.29 70,856,293.82 8,074,340.16
ESHEAELT 386,400.31 2,273,693.68 47,562,297.29 70,856,293.82 8,074,340.16
i BRSNS E=AIMNMEDER (5,181,429.95)| (23,945,748.80)| 42,224,211.58 46,402,256.06 4.915,521.25
PAN A=| Sy | SR> (/N
BE | SFANTFESHE#EAN SR ARINE
N 5,567,830.26 26,219,442 .48 5,338,085.71 24,454,037.76 3,158,818.91
DERRIEER
y I I gz | 2R= =
(c) WML HZFUEHEHHAR". Rk
z= N Y > =373 PN
B 2021518 1HE2021 3 A 31 HIL3MAEfE, REEIEE—=HTaMEIEFH,
Urbaser Soacha SA ESP Urbaser Colombia, S.A. ESP Pro);e;(gsur:sotc;f)sgml.arios Arquisocial, S.L. y é%zf:;g;(;i:‘,adoss_L_ Consultores  Trypton Software, S.L. Hith
BWEEARMNE | WEXAKENE | BEAXARME | BWIXAKENE | WEALRNE | WIEKENE | WXAARNE | WIZAKENE | WIAARNE | WEAKENE | BWIEARMNE | BWIXAKENE | BIZAXRME | WIAKENE
&= 52,878,347.02 52,878,347.02 131,800,719.51 131,800,719.51 36,580,435.84 36,580,435.84 180,181,535.84 180,181,535.84 44,694,120.92 44,694,120.92 3,141,779.34 3,141,779.34 163,357,644.67 163,357,644.67
HhEE 18,240,759.24 18,240,759.24 5,194,240.06 5,194,240.06 1,711,308.42 1,711,308.42 21,943,999.12 21,943,999.12 2,065,949.28 2,065,949.28 1,445,491.94 1,445,491.94 15,006,590.79 15,006,590.79
RIKEERIR 13,225,075.77 13,225,075.77 28,648,534.70 28,648,534.70 986,283.61 986,283.61 140,798,597.37 140,798,597.37 16,268,196.51 16,268,196.51 1,562,851.32 1,562,851.32 52,525,987.52 52,525,987.52
1R 974,052.88 974,052.88 2,766,032.97 2,766,032.97 428,330.38 428,330.38 140,988.25 140,988.25 3,106,119.07 3,106,119.07
EEE= 16,388,435.16 16,388,435.16 60,057,981.55 60,057,981.55 33,378,374.42 33,378,374.42 14,006,515.76 14,006,515.76 19,828,491.24 19,828,491.24 61,340.52 61,340.52 83,201,197.75 83,201,197.75
TR A= 80,003.47 80,003.47 812,885.87 812,885.87 6,356.13 6,356.13 - 4,063.25 4,063.25 218,973.36 218,973.36
Hfh#Er= 3,970,020.50 3,970,020.50 34,321,044.36 34,321,044.36 504,469.39 504,469.39 2,997,737.08 2,997,737.08 6,390,495.64 6,390,495.64 68,032.31 68,032.31 9,298,776.18 9,298,776.18
ffk: 44,288,606.45 44,288,606.45 68,083,275.54 68,083,275.54 17,815,890.16 17,815,890.16 134,591,685.18 134,591,685.18 27,696,100.91 27,696,100.91 1,297,599.68 1,297,599.68 159,050,299.52 159,050,299.52
&= - 22,675,740.67 22,675,740.67 15,946,620.75 15,946,620.75 101,893,061.79 101,893,061.79 954,607.08 954,607.08 17,940,744.73 17,940,744.73
RE{FFRIR 11,032,981.31 11,032,981.31 5,051,762.67 5,051,762.67 112,599.50 112,599.50 28,226,661.83 28,226,661.83 9,537,282.95 9,537,282.95 265,174.00 265,174.00 53,659,314.31 53,659,314.31
Hithfafk 33,255,625.14 33,255,625.14 40,355,772.20 40,355,772.20 1,756,669.91 1,756,669.91 4,471,961.56 4,471,961.56 17,204,210.88 17,204,210.88 1,032,425.68 1,032,425.68 87,450,240.48 87,450,240.48
e 8,589,740.57 8,589,740.57 63,717,443.97 63,717,443.97 18,764,545.68 18,764,545.68 45,589,850.66 45,589,850.66 16,998,020.01 16,998,020.01 1,844,179.66 1,844,179.66 4,307,345.15 4,307,345.15
W DB (3,435,896.23) (3,435,896.23) (15,929,360.99) (15,929,360.99) - - (6,799,208.01) (6,799,208.01) (442,603.11) (442,603.11) (2,599,355.69) (2,599,355.69)
BSHIS R 5,153,844.34 5,153,844.34 47,788,082.98 47,788,082.98 18,764,545.68 18,764,545.68 45,589,850.66 45,589,850.66 10,198,812.00 10,198,812.00 1,401,576.55 1,401,576.55 1,707,989.46 1,707,989.46
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Urbaser, S.A.U.
2019 £F, 2020 FER
E 2021 £ 1 F1HF 20214 3 31 A1 3 NFHESHYEIRZE

2019 £F:

Carflor,S.L. UrbaserA/S TrabeiraTratamientodeVidrio,S. L. Ecoceuta,S.L. Hity
TasLH WEH MLl MLl TasLH WEH WEH L TasLH TasLH
NRAINME MKTENME NRME TKENME NRAINME MKTENME NRAINME TKENME NRINE MKEINME
&= 34,234,497.44 22,277,811.07 379,613,758.55 379,631,369.53 72,270,007.40 64,279,974.80 58,318,423.99 21,715,684.83 41,970,958.15 42,650,989.68
HBhmES 2,112,462.35 2,112,462.35 7,951.81 7,951.81 28,897,439.32 28,897,439.32 10,309,341.09 10,309,341.09 4,268,148.75 4,268,148.75
RIBGRIA 11,216,652.20 11,216,652.20 104,188,354.76 104,188,354.76 10,373,820.72 10,373,820.72 913,934.64 913,934.64 8,877,991.95 8,877,991.95
=75 943,790.16 943,790.16 1,956,374.41 1,956,374.41 272,109.33 272,109.33 - - 809,532.47 809,532.47
EE&= 54,821.59 54,821.59 193,152,846.37 193,152,846.37 24,605,172.29 24,605,172.29 7,429,416.59 7,429,416.59 303,492.93 303,492.93
TR &= 11,964,097.54 741117 6,687,204.22 6,704,815.20 7,990,032.60 - 36,629,752.51 27,013.35 50,314.69 50,314.69
HithiEr= 7,942,673.60 7,942,673.60 73,621,026.98 73,621,026.98 131,433.14 131,433.14 3,035,979.16 3,035,979.16 27,661,477.36 28,341,508.89
fhfE: 41,652,435.81 41,652,435.81 408,222,777.43 408,222,777.43 30,045,795.82 30,045,795.82 11,916,167.93 11,916,167.93 36,699,261.86 36,699,261.86
EeiN 1,041,652.31 1,041,652.31 48,251,696.68 48,251,696.68 - - 1,350,667.50 1,350,667.50 3,492,548.81 3,492,548.81
JUZRENT 10,935,393.38 10,935,393.38 27,437,323.16 27,437,323.16 25,937,775.42 25,937,775.42 - - 1,993,222.93 1,993,222.93
Hithfafk 29,675,390.12 29,675,390.12 332,533,757.59 332,533,757.59 4,108,020.40 4,108,020.40 10,565,500.43 10,565,500.43 31,213,490.12 31,213,490.12
by (7,417,938.37) (19,374,624.74) (28,609,018.88) (28,591,407.90) 42,224,211.58 34,234,178.98 46,402,256.06 9,799,516.90 5,271,696.29 5,951,727.82
W DEERIRIS 2,236,508.42 5,841,449.36 4,663,270.08 4,660,399.48 - - - - (356,175.04) (356,175.04)
VN sy (5,181,429.95) (13,533,175.38) (23,945,748.80) (23,931,008.42) 42,224,211.58 34,234,178.98 46,402,256.06 9,799,516.90 4,915,521.25 5,595,552.78

ERAHAR - EERTIZN, RIEERTE PR RERARMNE, AMFEERHT, BRERERUE AL SR, SHREE
B SRUE T RHAINSIHER A INME: WRKEESHUE AT EERRTIZH, WRBEERARERE E.

ERATHEA R R RR A S EE NS S EREMEF AR L SN E.

B/TI9W



(2)

(3)

Urbaser, S.A.U.
2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

FHEUNEGHEENRTFAT

AERATF 2020 F 1 BL-BISFFNF Europe Tianying B.V.AJRE (HIZATRDEI 95%), T
LT3 Europe Tianying B.V.AUEHIN, QB RRAIEUSAIRIM TS 1,300,000.00 BT, IriEAR
M 10,160,150.00 JT, ZIAZZRUREAART 2,738,736.82 75, FIRESHUSIRFITLTR

KR E .
HfttRER ST B

H2021 4181 B8E2021 4383181 3/8858:

FoRk | TeSRA=HII
FREIBIR FERRLEGI (%) il
B BRI
Arca Servicios Ambientales Aragdn Empresa .
, 100.00 WNRFLE
Insercion, S.L.
Urbaser Los Guayos, C.A. 100.00 B /Nl
Residuos Sélidos Urbanos de Jaén, S.A. 60.00 FHEHFAT
2020 £F:
Rk | TeSRA=HIt
FREEFR F=RREEAI (%)
B EOLIBTHRIR
Sumeet Urban Services (CHENNAI) Il Privated Limted 70.00 B i a/N=]|
Sumeet Urban Services (CHENNAI) V Privated Limted 70.00 B e/ N=]|
Urbaser Olsztyn Spolka Z Organiczona S =
Odpowiedzialnoscia (Urbaser Olsztyn SP Z O0) 100.00 T 1)
Bearn Urbaser Energie, S.A.S 100.00 MgFoT
Fundz?cion para el estudio y la promocion de la accion 100.00 o N
social
Urbaser Ecuador 100.00 B /Nl
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Urbaser, S.A.U.
2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

2019 £

_ n FURK | BRI
FREBIR FERRLEEG (%) B i
Arg’i l?farvels Ambientals Balears Empresa Insercio 100.00 R
Sertego Puerto de Valencia, S.A. 100.00 /=1
ISSY Urbaser Energie 100.00 /N1
Urbaser RUS, Limited Liability Company 51.00 E e a/N=]|
Urbaser Singapore PTE. LTD. 60.00 B e/ N=]|
Asintegra, Asociacion Integra para la Sostenibilidad 100.00 E e e/ N=]|
PT Urbaser Waste Services 99.00 B e/ N=]|
IRUSERVI, S.L. 60.00 MR FAT
Global Cauris, S.L. 100.00 TR /=]
Global Tian, S.L. 100.00 TR /=]
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Urbaser, S.A.U.
2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

51, (=kasitlsd

(1) F 2021 £ 3 B 31 H, MANGHUSHKERCERIFLATNT:

. N FERRECAI (%
FATER FEEEN SEfits WSSHER é}i ) = g
Urbaser Argentina, S.A. FaFREE PaFREE R 98.00 2.00 ieava
Servicios de Aguas de Misiones, S.A. FaFREE PaFREE IKETE 45.00 45.00 ieava
T EAR IR
Demarco, SA. 5 “BF| T - 100.00 JEE—isa Tt
e B
KDM, S.A. =l &7 BN ERAIEE - 100.00 pava
IR EMASIRIBIE.
Starco, S.A. | oFl - 100.00 B—E4E
EH A S EARAEE i
Evere, SAAS. EE pozisISE:] 98.61 1.39 eava
Urbaproprete IDF S.A.S iEE bivaisell - 100.00 L*ava
Urbaser Environnement RDP, SA.S EE bavaiy gl - 100.00 rsava
Urbaser Environnement, S.AS. EE BRAbIE 100.00 - rava
Urbasys, S.AS. EE bavaisdlsil 99.27 0.73 Deavs
Valoram, SASS. EE HIiR4bE - 100.00 v
Valorga International, S.A.S. EE BAREE - 100.00 EE—E=HEFHF
Valorgabar, S.AS. EE pozisISE:l 100.00 - r=ava
Valortegia, SAS. ZE BIRAbER - 100.00 pava
Octeva, S.ASS. 3 EE BIRAbER - 51.00 VA
Urbaser Sur.l. AR =il bavaisdlsil 100.00 - cava
Olimpia, S.A. de C.V. Eshin= Eohi B BRI S - 100.00 EE—IEHIEFH
Sertego G.R.l. Mexico S.A. de C.V. el i TlEriEe - 100.00 jL5avA
Tecmagua, S.A. de C.V. s Erie MEIRS - 100.00 r=ava
Tecmed Servicios de Recoleccion
Comercial e Industrial S.A. de T i I EWR A SR Nb IR 100.00 - cava
C.V.
o ) i HEAREER. BRI
Tec-med Técnicas Mediamb. de Mé = =g TUEAREE: TMETE: 100.00 _ gy
xico, S.A. de C.V.
KEE
. ITHEARRERIE. il
Urb: de Méjico, S.A. de C.V. = = 100.00 - 12 ava
rbaser de Méjico, e =B i - R
Engri(/ico Energia Mexico, S.A. de i sy LR R 100.00 FEE—isIat
Sertego Maroc, S.A. EERE BERET Tkt 100.00 - rsava
Sertego TGMD, SA. EEs EEREt TlbEst 100.00 - Ltava
Somasur, SA. B EEE B’ 100.00 - g
Nalbasur, S.A E&S E&S TR EN AR 100.00 - v
Urbaser LLC [DE=] [DE RS 70.00 - v
ENVISER Servicios N =4
Medicambientales, S.AU. e FHEF SRS 10000 || RS
Lagoliatorio de Gestion Ambiental, FEHITF TR BESESEIE 100.00 a e
) IRTEWRELRIEE. #rEiE
Orto Parques y Jardines, S.L. [ricst oz Lici!i 3% R . 100.00 - EF—=4HIEH
&, SRS RAMRHES -
Sert Servici NIV s
Vodoambiontles, SL. PEHEF FEEF RS NE 10000 - peava
|\f d 4
Socamex, SA. T gy | ORI 100.00 B
BIRHIEE
Tr?:t:nmt;a?)rr]?g Isrieﬁr-al de Residuos de FRHESF FEHISF BREE 100.00 : e
Urbacet, S.L.. T [ REZEE 100.00 - ER—I=HAH
Valenciana de Proteccién Ambiental ERrF TR
' e stz - 99.55 ER—isa T
SA. BEAIRER B
Ecoparc de Barcelona SA. U TS HIRAIR 94.80 - IER—IEHEFHF
Valenc‘iana de Eliminacion de FEHITF TR TS 85.00 _ S
Residuos, S.L.
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Urbaser, S.A.U.
2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

FERREEDI (%)

FATEMR TERE R SRR - BEAR
B 313
Tratamiento Integral de Residuos N N
Zonzamas, SA.U. FEHEF i pavaisiletd - 84.00 &7
IRTEWREORIEE. #rEiE
Vertederos de Residuos, S.A. [sfidss it issy R . 83.97 - IEE—EHEF
. RS SRR -
Mora laNova Energia, S. L. [iisf i FEIESF bivaisesl::l 71.00 - FE—EHIEFH
Centro de Transferencias, S.A. P TS TlERMEEFIE - 70.00 cava
Gestion y Proteccion Ambiental, S.L. PN NI R EE - 70.00 EE—=HEFHF
Urbana de Servicios Ambientales, FHEF FHIF SRR A AN S 70.00 | ARt
Tratamiento Industrial de Residuos S
6lidos, SA. [y sl BIRAWERFNRL IR 66.66 - oava
Ress.i/cifjos Industriales de Teruel, FEHITF PG R EEAES B 63.70 Yeave
Resid Industrial de Z
ESS-IALIOS ndustriales ae Zaragoza, EEIH: EFEE: t}f{r‘ﬁﬂﬁ% _ 63.70 'LQS‘Z
Empordanesa de Neteja, S.A. FREESF i tﬁiﬁilﬁl%ﬁi}%&%‘fﬂ 60.00 - FEE—=HEFF
HEEE
Gestion Medioambiental de PEF FAF | B ReEE 6000 | E—mes
Torrelavega, S.A.
HLR?,SE?L Servicios Energeticos, FEHITF T Tk R 60.00 Yave
Residuos Urbanos de Jaén, S.A. FEHEF PR | ImrhuslRUess, iERRTNREGE 60.00 - tava
Monegros Depura, S.A. FEHESF T KEE - 55.00 tava
Ecoparc del Besos, S.A. [l i BiRAbIE 10.00 36.00 cava
Urbaser INC. =5 =E KBRS 100.00 - igsr
Urbaser Envirnonmental Ltd. HE HE HIRAbIER - 100.00 pravi
Urbaser Investments Ltd. HE HE HiRAbER - 100.00 cava
Urbaser Limited HE HE LR ETR 100.00 - r=ava
UBB Waste (Essex) Holding Ltd. HE HE bavaisell - 70.00 tava
UI?_ltE!dYVaste (Essex) Intermediate = wE iRbbE _ 70.00 ava
UBB Waste (Essex) Ltd. HE HE BiiR4abER - 70.00 i2ava
. T EAR SRR jL2av2
Urbaser Barquisimeto, C.A. FEWEHL FEWEHL 100.00 -
=L =L A
Urbaser Libertador, C.A. SRR SRR mﬁi@mﬂ»wi\% 100.00 ; iz
MEEEs
T EAR IR jL5avA
Urb: Mérida, C.A. FERIHAL BN 100.00 -
rbaser Mérida, FEWIRhL Z WL A
' WEARLIR IS cava
Urbaser Valencia, C.A. FENERL FEREHL s 100.00 -
= " AHEEE
Sertego C.A. b FWRAL Tkt 100.00 - jL5avA
Pruvalsa, SA. EREHL EWIHHL buvaiseoll - 82.00 cava
Urbaser San Diego, C.A. ERIEAT BRI I EWARIR - 65.00 8T
Urbaser Bahrain CO WLL Bk Bk i EREIR 60.00 - oava
Huesca Oriental Depura, S.A. P i BEIKAbIR - 100.00 IER—IEHEFF
EkgbLaI Operacion y Mantenimiento, FEHEF T frtpoE 69.00 10.00 asr
Arca Gestién Medioambiental, S.L. T s g EARBIR 100.00 - ER—=HIaT
Gesa L'Arca, S.L. st sz I EAREIR 100.00 - E—=HEH
Urban Waste Collection and . eava
Treatment India Private Limited EnE EnE SThEWALIR 10000 ) S
Movilidad Urbana Sostenible, S.L.U FEHEF FEHESF TS 100.00 - JEE—sa
Tecnologia en sus manos, S.L. [ifidz Lisiiszs Hith 90.00 - FEE—=HEFH
Zero Waste Energy@Davis Street " s
an Urbaser Project LLC =B =B vl (S - 100.00 Veava
Valdemingomez 2000 S.A. ity sy BIRAbER - 60.00 IEE—=HEH
Eczsarfd Gestion Medioambiental, FEHESF FEIESF KRR 99.95 _ eava
Forestales Mugarri, S.L. FEHESF iz IR ENAREIR - 100.00 EE—i4leHt
Urbaser AB bkt b} I EAREIR - 83.70 E—=HEH
Urbaser OY = 3= g EARBIR - 83.70 ER—=HIaT
Arca Serveis Ambientals Balears . s
Empresa Insercio SLU. P P STEALIR ) 100.00 AL
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Urbaser, S.A.U.

2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

FFRRELHI (%)

NEIEFR G ; b &
FREER FE At ArSSHER s e :NEYsEaY
Arca Int ion Madrid El 837

rca négl;ramon adrid Empresa T T A EAR 100.00 Pava

Insercion, S.L.

Arca Inte.g';racion Andalucia Empresa T FEHF SR 100,00 AL

Insercion, S.L.

Arca Inté?racién Canarias Empresa T T P 100.00 cava

Insercion, S.L.

Servicios Industriales Reunidos, N —

S.AU.(SIRSA) iz FEHES TS ERER 100.00 ER—RsaH
Interlimp, S.A.U FEIESF FEIEF kR EN AR 100.00 EE—i=HAaH
SR TaRaneay S eneates: PHEF i AR 10000 | EE—fHlEdt
Tirme, S.A. st [y BrRAbEE 80.00 - ER—=HIaT
Balear de Trituracions, S.L. FaEESF it issy popisdls il 80.00 FEE—=HIEFH
Mac Insular Segunda, S.L. [ricse oz Fici!is%a Bavary gl 60.00 EF—=4HIEH
Mac Insular S.L. [l i BiRAbIE 56.00 EE—IEHIEFH
Carflor, S.L. T s Hitb 69.85 ER—I=HIAH
Sertego Provence, S.AS. EE EE I TE EALIR 100.00 ER—I=4IE5FHt
Urbaser Nordic PR b= IR TE EARIR 83.70 rsava
NordRen e HBEL TR EIASIR 83.70 IEE—=HEH
Urbaser A/S %= %= TR EN AR 83.70 EE—I=HAH
Sertego Puerto de Valencia, S.A. I eI Tl gkt 100.00 reava
NordRen AB bt bt bavaisell 83.70 EE—I=HIEFH
ISSY Urbaser Energie EE EE bavaisdilil 100.00 oava
AEBIA Tecnologia y Servicios, S.L. il [y Eifth 100.00 EE—iEHIEFH
Ecoceuta, S.L. [ i TokEEst 100.00 JER—EHIETF
Urgisn?;aibjs, Limited Liability wEE R IR 51.00 gy
Urbaser Singapore PTE. LTD. N N I EARSRR 60.00 ava
Asintegrz?, .Asociacién Integra para la FRHESF FEHITF it 100.00 i@sr

Sostenibilidad
Valtermy, Gestora de Substrats, S.L. T AT Tk 50.00 EF—=4HIEFH
TREDTA Tratamiento de Vidrlo, PHEF FHEF HuiRaE 100.00 At
PT Urbaser Waste Services ENE R ENERAIL B EARIR 99.00 rsava
IRUSERVI, S.L. i Pt Tt 60.00 oava
Global Cauris, S.L. i g kR ENAR IR 75.00 v
Global Tian, S.L. FEHISF FEHESF T EREIR 75.00 eava
Sumeet Urban Services (CHENNAI) N e

Il Privated Limted EDE EnE S EIRILR 70.00 Rz
Sumeet Urban Services (CHENNAI) N s

V Privated Limted EnE EnE SThEALIR 70.00 Bz
Urbaser Olsztyn Spolka Z

Organiczona Odpowiedzialnoscia = = bvarslsii) 100.00 EE—EHESH

(Urbaser Olsztyn SP Z OO)

Bearn Urbaser Energie, S.A.S EE EE bvarsrlsii) 1.00 99.00 2ava
Urbaser Soacha S.A. E.S.P. EHetLIr EHMELLIE TR EIASIR 60.00 EE—=HEH
Urbaser Colombia, S.A. ESP ML EHELLIE g EARBIR 75.00 ER—=HIaT
Urbaser Duitama S.A. E.S.P. EHELLIE EHELLIE g EARBIR 52.50 ER—=HIaT
Urbaser La Tebaida S.A. ES.P. EHOLLIE EHELLIE T EARRIR 60.00 ER—=HIAH
Urbaser Popayén S.A. E.S.P. EHetLIr EHMELLIE TR EIASIR 60.00 EE—=HEH
Urbaser Tunja S.A. E.S.P. EHELTE EHCLLTE g EARBIR 52.50 ER—=HIaT
Urbaser Montenegro S.A. E.S.P. LI EHELLTE g EARBIR 60.00 ER—=HIaT
Arquisocial S.L. FaEEsF sy Hifth 100.00 EE—IEHIEFH
Fundacion para el estudio y la N
» o ' iz Falt Hitb 100.00 EE—I=HaH
promocion de la accion social
Proyectos sociosanitarios del =

Slrests, SL. ikt picigzy Hits 100.00 FE—
Iglgf:lfr Reciclados y Contenedores, TR TR TuvEsR 60.00 ER—EIEH
Urbaser Ecuador BIR&R BM&R IR ENASIR 100.00 rava
Consultores Trypton Software, S.L. PR ristliszy Hith 76.00 FEE—HEFH
Arca Servicios An'!tlwientales Aragon FEF FEEF SR 100.00 ar

Empresa Insercion, S.L.

Urbaser Los Guayos, C.A. FWERL FWEGRL T EARRIR 100.00 jL*avA
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(2)

(3)

BEEAFERE AT

2021818 1HZE2021 43 831813 /10BHAE:

Urbaser, S.A.U.

2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

N IDERRRIR APARTF | AR HASR /DL
[=] )\
ISIRLEE | DBIRIRINIRZS | EESTRI0ARE) AR ERAEEARER
Tirme S.A. 20% 1,739,462.25 - 307,508,048.05
2020 &
N IDERRRIR AERBRTF | ANEALSBE ==
LNE N " S _ 5 S A
ISIRLEE | DBERIRINIRZ | ESOTRIVARE) AR ERAEEARER
Tirme S.A. 20% 19,236,987.00 27,848,205.00 318,592,500.00
2019 £F:
IDERRRIR AERABRTF | ANEALHBER ==
FATER i . o N 9
ISRRLEE | DBIRIRIIRES | ESSTRIOARR) RIS RER
Tirme S.A. 20% 36,195,865.22 - 319,202,145.00
FEIFERFANENEEUSEE
2021 3831H
NE I\ “, ~ - — . - N
TR REE IEhanar B At TRl ERaatE ST
Tirme S.A. 849,463,488.54 | 3,179,670,113.56 | 4,029,133,602.10 569,698,921.62 | 2,463,028,966.30 | 3,032,727,887.92
20205128318
FATER —— — — — -
“n REETE EREEr AT R EREnE iEAt
Tirme S.A. 845,124,746.17 | 3,390,413,693.71 | 4,235,538,439.88 609,940,162.64 | 2,592,339,430.25 | 3,202,279,592.89
20194128318
FRFER — —— —— —— —— —
RENAFE IERENEFE Bt RENRE ElSirmpdod bda=yay
Tirme S.A. 849,532,612.80 | 3,480,464,828.68 | 4,329,997,441.48 549,722,284.98 | 2,700,165,950.96 | 3,249,888,235.94
B 2021F 18 1HBZE 2021F 3 831 HIE3 NBHE
PR = p— e EEaTE
ZlgN &R sakERg | 2EEMens
Tirme S.A. 230,768,383.35 6,926,634.00 6,926,634.00 121,513,271.88
FATER 2020
AN=1E ST — N - - e [— T
S IN BRI ZAKERET | AEEMENE
Tirme S.A. 865,970,556 .91 60,833,133.08 60,833,133.08 136,103,638.40
FATER 2019 %
yN=1 1] — N = — — Era— ——
it TN R CONGERT | AEENNSTE
Tirme S.A. 1,024,257,229.85 100,859,203.89 100,859,203.89 369,383,574.84
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52,

Urbaser, S.A.U.
2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

EF LA ENaO IR LR RN F AT S
EFAEITEE NS AR EZHAIIE A
B2021 518 1HE3 A8 31 BIE3NREE, BFASMEENENEREEML.

F 2020 &, REFAKE TEE I Y ZHEEDMEHEIRTF /AT KDM, S.A. 50%A9RIN, XIESS
BRELBIM 50%1EA079 100%;

F 2020 F, AERAWE T EBI MY THESLRMERIAF/5] Demarco, S.A. 50%898&1X, X
EIERSEVBIM 50%EEA079 100%;

F 2020 5, FEFWE THBEII N EHESRMEHIRYFAF] Starco, S.A. 50%HIERIN, XIH
FERRELBIM 50%1E1N0/9 100%;

F 2020 &, AEFRM T F/AF] Tecnologiaen sus manos,S.L. 5%, STELSEZELFIM
85%IE079 90%;

F 2020 &, AERFHE T F/\F Global Cauris, S.L. 25%F9B81R, TESFEZLLFIM 100%i7
HT75%;

F 2019 &, AEFNTTFAF) Tecnologiaen sus manos, S.L.5%HIBIR, STEHFRZECFIM
80%IEI079 85%;

F 2019 &, AERFWIE TF ) Urbaser Nordic4.39%HIRIY, STEETRESSARLLEIN 79.31%
04 83.70% ., #ENItE, X3 Urbaser Nordic £ F72 8] Urbaser AB. Urbaser OY LA
Nordren AS [EEEESELFIM 79.31 %91/ 83.70%

PERE

REFANBERZE, REF—HRRPEREY. SN AERNNTRSHE. EEEEIE
HS AR EENMSERRH TR IREES W ESIHN . NEF T ARSI R AR R
IREBENEEDES, RWAERARE—NMEEDE.
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(1)

Urbaser, S.A.U.
2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

RERIEARIEXFIRIE KBS BN SF IR, 32, RARMEXSZAHE
AR (FEESRET. BEASRET, TE) RERAT. IERNE 2R
FEst (MTREERTMS) Bk o BRI SHIFENE X TEREATMS) NEaEREKE
EARIRTES I TR T RY,

ERENEE =S ER 202138 31H 2020 128 31H 2019 128 31H

FREESF 11,389,308,474.68 10,702,964,531.42 10,057,723,562.89

RUMEftEREMX 3,207,590,611.44 2,601,146,947.46 3,606,392,538.18

HPERE X 2,819,502,414.31 2,542,985,363.80 2,891,472,321.87

ait 17,416,401,500.43 15,847,096,842.68 16,555,588,422.94
NRMERTRE

KRBT EFRERRNBNENDN=TEX:
F—ERXRBNEREE Bt BUSHERR s R BT E R EEEATRT |
BRRBNERRE—BRRBNEIMERE T R E R R A NERATEINE
B=RRBNERBEXREZ SR IR TR E.

RAMETERERAENERX, BELQRMEHERRNS EEEES XATNEFREIIRE
BRRTE,

AR FIMETT BRI MRERIFER L NME

202138 31H

=] R =N ETER B=ER s
ARMEITE ARMEITE ARMEITE akl
FEARMNETE
il NS - - 245,725,817.77 245,725,817.77
DUASINMETEEETHTA
. AN 272,776,382.80 - 272,776,382.80
LRSI SRR
FELANFNMETH BRI AR - 272,776,382.80 245,725,817.77 518,502,200.57
fTESRRR - 119,299,071.03 - 119,299,071.03
FELANFNMETT BRI REER - 119,299,071.03 - 119,299,071.03

H87TI



(2)

(3)

(4)

Urbaser, S.A.U.
2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

2020 &
il EER E= B=ER ot
AN ETHE AN ETHE AN ETHE =

FEERRRIMETE

RIERIE R - - 274,132,138.60 274,132,138.60

asethEirEBEETA

. — 307,183,069.17 - 307,183,069.17
LRSS RET=
LR RMNMET 2SR S - 307,183,069.17 274,132,138.60 581,315,207.77
TSRt - 116,880,048.73 - 116,880,048.73
FELARMNMETTENGRREE - 116,880,048.73 - 116,880,048.73
2019 &

=] EF—BR EERX E=EX s

ARMETE ARMETE ARMETE al

FENARMETE

RIS RE - - 296,540,730.04 296,540,730.04

asthEirEBEETA

- 102,311,309 46 - 102,311,309 46
fTEEREr - 16,750,043.22 - 16,750,043.22
FELANFANMETT BRI EET - 119,061,352.68 296,540,730.04 415,602,082.72
TSRk - 340,215,076.58 - 340,215,076.58
FELAARINMETTERIRREER - 340,215,076 58 - 340,215,076 58

RS R ARNMETERE, RANGERATNEESEIEENEERR

Deasetiait EBEEZMT A SHIREI SRS 2R BTG SR BRSNS R
EIfEiELE.

ITESRRRPIFIRIEAS N R ANMENRIR TR SRS %I SLITRT T NS
28, HAEETIRRANRUNSASEIR B FHIEERR.

ITEERETPRIEHINCELIN A RIMERRATIZINCE LRI TRUNTS SIS
ZETNTTERRE. iRl E R SHRERAE SRR L.

FEFHHFEE =R ARNMETTERE, RANGERANEESEIEENREERR

RWGRIMB R ZER R BB R EAE, ARMESKEMMEESAY), LIKESEEARMET

.
AR ERRE, AR DRFERUARMEHEBRIIRF FIRIRSERZ ERE R ik,
RARFSMEH ERN SRS MERMRERIIASINMERS!

AERSH RS MERE - MERMARIKENMES AMEZRLERESR.
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(1)

55,

56.

(1)

(2)

Urbaser, S.A.U.
2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

VZEGiz]

AV ]

InH 2021 3R 31H 2020128 31H 2019 128 31H

REBEER. ERTRREIRE 3,149,853,871.76
R -

2,608,294,094.78 3,807,040,131.32

Sy

A

F 2015 F 10 B 27 H, {=REEIE/AE Mutua Universal Mugenat B A7 9450,
AEFIHTFE Mutua Universal Mugenat 7R THRIGZE, Mutua RHEIFEPXER, 55
SR ERRIHRZEFETF A Urbaser KEf 2,000 ZREFIRHESRE. BIIRESE "UHE
A", Urbaser KHAftE 2,000 ZREFHEIFEERFABER=E, AERSHEAET 2,000 %
WEPERESFAIHTEART 82,602,755.69 7T, #Z 2021 £ 3 B 31 HE, 1ZRiAEARAT
iR, AEASERIAZEHMFERANOFTEE, EARNZETHERIT R R,

thh, AEFANEEEAIIRSREMABREEENTREFAZIEERD. EEREENX
LEEEMN, FANREMMEEEFAT R ERNAFERET 7RG, T2021F38 318, &
SREMBRRRIFATHRART 108,537,902.427T, F 2020512 B 31 H, A5EHCHIAE
FKARRIFIRITHRARM 113,077,928.41 75, F2019F 12 B 31 H, AEHCHERFRFL
THEART 94,494,92517 JT, FRILZSM, RNEFEMEATZABMEIRERASII AEZRI
SR, EENRREIMETUSPLEARRIARFIRAN.

ESEYRISESEXYT

Z/NT ;SIS /NS

\ A Nenavranm paaxraTm
BATETR SR WEHRE | SR 6

“Ee TN ssamrm o0 | sl o)
Firion investments, S.L.U. st e 160,196,388.00 100.00 100.00

RAFIREEHSGR: PEXBROBRAE.
Z /NI : S a/N=TL =l

RABFAERBRFENMER. 51.
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KABEEMERERWER

Urbaser, S.A.U.
2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

AATEENEGERERERIFIMER. 12,

RSN S RER R ERIKTT BRI RS ESERE BRI

BEHEREEIETR

CCR Las Mulas, S.L.

Salmedina Tratamiento de Residuos Inertes, S.L.

Tractaments Ecologics, S.A.

Servicios Urbanos E Medio Ambiente, S.A.

Electrorecycling, S.A.

Zoreda Internacional, S.A.

Ekondakin Energiay Medioambiente, S.A.

Empresa Municipal de Aguas del Ferrol, S.A.

Saco 3 escombros, S.L

Técnicas Medioambientales del Golfo S.Ade C.V.

DN24 2000, S.L.

Betearte, S.A.

Gestion de Marpol Galicia, S.L.

Aguas del Gran Buenos Aires, S.A.

Valveni Soluciones Desarrollo Sostenible, S.L.

Internacional City Clearing Company

Suma Tratamiento, S.A.

Lestaca proyectos, S.L.

DN24 Support Security Services, S.L.

Urbaser United Kingdom Ltd.

Dobra Energiadla Olsztna Sp zoo

Swayan Swachatta Initiative Limited
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(4) HithXEXT5 15

Urbaser, S.A.U.
2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

B hREXTT B R B REKTSARNERER
hEXEBRIBRAE BREEG
Firion investments, S.L.U. S /N |

IARBEMRBEEAEIREBRAT

ZR—=HI =

ESKBIMREEFBRAT

ZR—EHEE

Geesink Norba Holding BV

ZR—EHEE

Europe Tianying B.V.

2020 F£ 1 B 1 HRIARRATFAF], 2020611
1 BEZRE—EH5E

WAREMREERRIDAE]

79 Europe Tianying B.V..9FAF
2020 1 B 1 HRIAALEFRE, 2020518
1 BEZE—&H7512H

Benefits & Increases, SGPS,
Unipessoal, Ltd.

ZR—EHI =

(5) SXRERHGZENRZZEEHINT:

KW m | R 55 IRR

B 20214518

KEXTT KEXZAE 1HZE3H31H 2020 & 2019 £F
31 BHAE

DN24 2000, S.L BIREFEIRSS 1,422,739.83 7,253,977.94 3,799,509.16
DN24 Support Security Services, S.L. SR EFEIRS 475,181.28 2,602,732.27 1,255,882.88
Erg;.):sa Municipal de Aguas del Ferrol, AR AEIRS 173.433.95 698,796.79 518,022.90
Europe Tianying B.V. SR EFEIRSS 169,433.22 695,976.02
sﬁmﬂga g amiento de Residuos BIRIEEARSS 59,917.76 370,064.96 347,343 .44
Tractaments Ecoldgics, S.A. BIRKERRSS 11,366.51 476,972.92 206,528.10
CCR Las Mulas, S.L. BIRERIRSS 15,766.32 97,344.29 109,710.86
Electrorecycling, S.A. BIRTFEIRSS - 1,185.03 7,125.58
Geesink Norba Holding BV BIRTFEIRS 6,362,527.10 8,805,074.77 3,203,221.71
Lestaca proyectos, S.L. LR IRSS 135,335.81 - -
I RRIMRBE R EIR B IRAT RERYE - - 278,301,479.05

LMD



HERm / RHESERE

Urbaser, S.A.U.

2019 £, 2020 FER

£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

H2021F18
KBTS KERZNE 1B=ZE3H31H 2020 & 2019 &
3/ BHAE
Suma Tratamiento, S.A. =Es 777,130.20 1,303,533.00 512,789.04
CCR Las Mulas, S.L. S5 1,836.15 373,927.76 346,760.26
Electrorecycling, S.A. EEE 192,953.66 895,812.37 767,287.29
Salmedina Logistica Integral, S.L.U =gy 23,549.40 300,219.53 -
E"g‘;’rfgf‘ g"‘/j\”idpa' de Aguas del EABLMERRS 1,165,826.23 4,765,977.12 4,772,003.80
Gestion de Marpol Galicia, S.L. SR - 28,815.98 25,777.06
Salmedina Tratamiento de Residuos sy 762,291.80 3.914.200.86 3.627,944.00
Inertes, S.L.
Servicios Urbanos E Medio s
Ambiente. SA. eTEs 1,373,715.00 5,530,140.00 4,952,447.50
Tecnicas Medioambientales del = 318,263.06 1,316,503.31 1,368,584.50
Golfo S.Ade C.V.
: ( hriRh /
Ekondakin Energlay RIS 12,951,463.20 50,885,851.26 24,628,423.01
Medioambiente, S.A. =R
Betearte, S.A. EoEat 6,083.60 224,004.09 120,755.03
Saco 3 escombros, S.L FEE - - 75,825.93
Tractaments Ecologics, S.A. HEE 193,105.08 1,759,697.50 827,058.73
Urbaser United Kingdom Ltd. BIRACERIRSS - - 12,740,531.99
Lestaca proyectos, S.L. =gtk - 13,327,759.30 714,023.08
Geesink Norba Holding BV SR - 670,580.04 -
DN24 2000, S.L IR 14,223.84 114,246.77 -
DNSZi Support Security Services, ems 88 55 14,220.36 )
. o
KEXBRIER
RAEERERA
RS BREER B{RERE 1B{REIHAHE BRes
= = J\ = (=} HIAREUR e
BT
FATARBIMRBERIRD AT 257t 195,000,000.00 30/4/2020 7 &
> f=of =3
BRERBEBERE
BH2021%F18
KEXT5 KERBAR 1HE3H31H 2020 & 20194
3/ BHAE
Geesink Norba Holding BV BRESIRFEH 51,883,663.72 137,583,305.97 111,435,271 .58
Europe Tianying B.V. BESRH 1 3FRN) 132,587,016.36 (58,084,660.68) -
Firion investments, S.L.U. AeERH - - 231,840,000.00
ITHRBIMRBE R EREBRAE BERFH - - 38,640,000.00
Dobra Energia dla Olsztna Sp zoo BE% RN/ IFH - (12,884,076.72) 12,603,243.58
Urbaser United Kingdom Ltd. AR s giadu 8,544,565.83 6,930,369.84 17,149,052.04
F92T



Urbaser, S.A.U.
2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

(6) SRR ZERIRZZREUN T :

(a) R

. 2021538 31H 20205128 310 20194128318
MKETRER AR TKERER IAMER MKERER AR
Aguas del Gran Buenos
Nres SA 46341431 - 475,290.25 - 470,194.55 -
Betearte, S.A. 78.88 - - - - -
Electrorecycling, SA. 132,578.05 5 177,149.03 B 276,531.62 B
Empresa Municipal de
Aguas del Ferrol, 4,290,081.19 - 7,501,653.08 - 10,873,469.98 -
SA.
Valveni Soluciones
Desarrollo 1,116,906.00 - 1,145,529.00 - 1,133,247.50 -
Sostenible, S.L.
Internacional ity 1,606,167.06 ] 1,647,328.37 - 1,629,666.96 ]
Clearing Company
Salmedina Tratamiento
de Residuos Inertes, 2,400,146.88 - 1,497,281.06 - 1,475,664.80 -
SL.
Servicios Urbanos E
Medio Ambiente, 3,004,092.00 - 7,596,042.30 - 4,388,403.25 -
Jar SA.
IR Saco 3 6500mbros, ST - - - - 7RIS -
Ekondakin Energia y 5,112,798.59 - 11,170,900.89 - 5,988,296.51 -
Medioambiente, S.A.
Gestion de Marpal 303,679.50 ; 320,096.67 - 316,633.10 ;
Galicia, S.L.
Técnicas
Medioambientales 128,136.90 - 111,862.88 - 122,799.81 -
del Golfo S.Ade C.V.
Urbaser United
Kingdom Lid. - - - - 8,358,461.78 -
T RIBH R E . ] ] . 178974950 ]
REBIRAT
T’gcfments Ecologics, 243,262.13 ; 1,350,714.96 . 776,309.59 ;
Suma Tratamiento, S.A. 473,722.20 - 1,603,345.59 - - -
HftdbRm | TSRER RS . ] ] | 4s 50006084 ]
&= BEERAT
Geg\sl'"k Norba Holding | 659 651,672.66 - 593,581,638.54 B 441,977,403.09 -
Europe Tianying B.V. | 900,275,976.37 5 802,367,339.67 B 5 B
Firion investments, 235,895,767.81 y 236,551,226.75 . 234,465,000.00 .
ST PN
'I’?Jfﬁﬂﬁﬁﬁbﬁﬁkﬁ 38,514,000.00 - 40,125,000.00 - 39,077,500.00 -
REBRAT
Dobra Energia dia _ _ _ _ 12.745.943.34 _
Olsztna Sp zoo T
Urbaser United
Kingdom Ltd. 35,504,403.99 - 28,348,008.03 - 20,751,889.60 -
bR CCR Las Mulas, S.L. 2,384,343.59 - 1,306,620.79 B 1,328,854.15 -
Lestaca proyectos, S.L. 24,904,429.52 - 22,032,251.64 - 11,520,920.97 -
Salmedina Logistica R _ R _
Integral. SL.U 555,457.69 541,014.70
Swayan Swachatta
Initiative Limited 880,074.92 - 1,025,440.98 - 827,493.65 -
DN24 2000, S.L 57,100.09 - 18,969.72 B 58,508.67 -
Betearte, SA. 1,755,941.61 - 1,829,390.80 - 1,740,144.52 -
Servicios Urbanos E
Medio Ambiente, 24,436,362.80 - 25,458,385.16 - 24,793,892.28 -
SA.
DN24 Support Security
Services, S.L. 2,267.70 - 2217.98 - - -
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(b) RrfIIUHE

Urbaser, S.A.U.

2019 £, 2020 FER
£ 2021 1 F1HZF 20214 3 F31 A1 3 NFHESHGEIRZE

X 20214 2020 & 20194
IME&R KEKH
3A31H 12H31H 12H31H
Salmedina Tratamiento de Residuos 257,210.67 289,250.02 285.,969.61
Inertes, S.L.

DN24 2000, S.L 1,240,027.79 1,243,008.22 1,326,165.54

Tractaments Ecologics, S.A. 508,152.56 576,284.51 -

RIIER Lestaca proyectos, S.L. 146,081.60 - -

Europe Tianying B.V. 147,154.29 150,925.42 -
Geesink Norba Holding BV 10,542,090.97 2,892,942.76 12,096,582.63
IIHRBIMRABE R EREERAT - - 151,773,444 41
DN24 Support Security Services, S.L. 472,442.38 927,654.05 386,052.72
CCR Las Mulas, S.L. 383,372.82 400,484.29 399,182.37
Emspfsa Municipal de Aguas delFerrol, 205,524.57 490,626.75 137,944.20
Seé‘fffos Urbanos E Medio Ambiente, 126,942.99 130,196.17 128,018.75
Zoreda Internacional, S.A. 145,533.78 149,263.38 147,663.09
Suma Tratamiento, S.A. - 863,819.24 854,558.02
=T IR EN Saco 3 escombros, S.L 94,052.42 135,410.38 73,604.89
Betearte, S.A. 296.56 304.16 300.90
Electrorecycling, S.A. 15,265.87 11,704.70 18,254.12
FEXRBRSBERAE 5,391,960.00 5,617,500.00 | 106,977,351.86
AR BN RREREEIRAT - - 463,924.98
EEXRBIMREGRGIRAT - - 15,337.44
Firion investments, S.L.U. 124,379,329.24 | 131,084,631.90 95,888,814.98
KEARI2R Be&zflts & Increases, SGPS,Unipessoal, _ _ 156.310,000.00

.
57, BrrffREkBEEm

(1) Ar kA EFES S

SE

ZENEEDEARIBIRF

181,213,795.22

ARNFRFELT 2021 F 5 A 13 BitbEA LTINS TREIE A 23,163,344.78 BT, i
& AR 181,213,795.22 7T (2020 & 23,000,000.00 RXTT, & AR 184,575,000.00
7T) . TREAREFREEIERANIESRFIFRERRIRFRBRIA R,

(2) 202146850, Firon, FEXRS GLOBAL MOLEDO %57 (BN , LINETs
H GLOBAL MOLEDO HEERTHF Urbaser 100%1Y, ANARZH=E, ANTDHATHG
289 GLOBAL MOLEDO,

* A HRERER

H 94T



1.

*hFEER

SHHFE R IR mARER

B 2021518
| 1HZE2021%F 38 2020 & 20194F
31 H1E 31NBHAE
RSB ERE - 1,161,329.37 -
TEASHARERNBUTAND (SiRdllss
FEXR, REBERGE—INETH 21,157,529.35 90,530,708.07 71,609,587.96

EE B Z ZRIBRTAMNARRS

5\ AEEEEWSTTXIEEEIR
FERYRE (MR, 18, iE2)

(52,117,619.40)

PR LRSI MRS AL INEAFD

(7,285,719.33) 41,235,025.04 130,330,163.65
X
HithF S IFE B MR E M AREIT
A i (47,068,457.25) (120,557,251.88) (94,505,712.00)
B (fHFH. 35, iF2)
Nt (33,196,647.23) (39,747,808.80) 107,434,039.61
FriSfis/nmEn 13,006,007.53 (5,265,057.61) (17,407,938.70)

DEERRNEEINER (Bif=)

At

(20,190,639.70)

(45,012,866.41)

90,026,100.91
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