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PEXBIRDERAE
GHE AR
20205 12 A 31 H
(EERA: ARMIT)

\hpEal 2020 £ 2019 £

BT
EhEs 1 3,395,885,622.75| 3,794,571,042.42
TEERET 2 - 16,750,043.22
Il EDL 3 105,816,805.25 50,912,980.74
IV LS 4 5,953,865,246.19| 5,721,126,758.81
VL ENITLG 5 274,231,738.60 774,300.00
FRATFRIT 6 370,583,425.58 294,748,006.30
=G IVIVEN 7 246,012,062.96 208,365,590.36
7 8 760,216,381.21|  634,092,541.97
—FREHIRIERENE~ 9 151,026,846.98 133,312,085.87
HAma&Er= 10 1,354,007,235.44| 1,176,812,810.80
mEErEat 12,611,645,364.96| 12,031,466,160.49

EMANET
HANZBGR 11 129,779,298.59| 1,072,996,238.26
KHARRUS 5 12 1,362,697,031.96| 1,344,957,300.65
R 13 238,774,643.79 250,701,054.60
EER~ 14 8,119,711,584.35| 7,503,220,782.95
TR 15 6,589,233,246.59| 4,779,230,935.84
TR &= 16 11,157,004,223.18| 10,682,820,344.16
FEs 17 34,456,926.46 18,064,686.82
BmE 18 5,605,666,580.65| 5,234,571,237.16
KHERFSREZE A 19 15,384,682.81 45,175,435.24
EBIERTIS T EE 20 207,483,033.70 263,822,755.61
HethIERanEr= 21 4,306,045,751.98| 4,069,884,120.49
EmNEEIT 37,766,237,004.06| 35,265,444,891.78
BRIt 50,377,882,369.02| 47,296,911,052.27
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20205 12 B 31 H

(EFRfI: ARMHT)

BHER 2020 £ 2019 F

maatR:
FEHAMETK 22 3,494,354,768.36| 2,661,676,336.51
TRk 23 116,880,048.73 340,215,076.58
IVANEL 24 1,113,864,239.13| 1,569,836,895.93
N3 MER 25 5,221,370,602.94| 4,117,826,833.92
FZERI 26 - 189,950,328.16
BR%R 27 61,765,537.04 -
IR TS 28 1,094,368,178.55 987,776,069.51
BN 29 970,236,525.95 787,115,736.23
=L VAR EN 30 339,387,075.70|  311,300,349.02
—ERRIAAERE AR 31 2,466,491,290.84| 2,055,034,113.94
Hitmshtalk 32 256,402,759.06 224,835,669.47
manRRat 15,135,121,026.30| 13,245,567,409.27

IERENAfR:
KHAEK 33 15,515,724,750.92| 14,653,013,845.22
RHANZ TR 34 1,704,389,971.82| 1,930,667,061.39
FitfafR 35 1,820,518,487.89| 1,695,506,585.70
BBIEI AR 36 625,705,716.07 695,135,411.31
PBIE SRR 20 430,268,955.71|  474,968,048.56
HftIEahtals 37 2,651,620,303.13| 2,898,568,609.78
IERMARETT 22,748,228,185.54| 22,347,859,561.96
pUb=yay 37,883,349,211.84| 35,593,426,971.23
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FEXBIRDBRAF

BHEFRRE &)
2020 12 B 31 H
(EFEN: ARHIT)

BiER 2020 £ 2019 F

BRI
[iEZ/N 38 356,180,613.00 356,180,613.00
BRI 39 8,423,421,568.12| 8,411,618,375.72
HitirSies 40 346,402,745.77 121,250,562.01
BRA 41 202,516,837.70 156,766,508.21
R ECHE 42 2,364,888,833.08| 1,757,062,459.23
HEFHATIRFNEST 11,693,410,597.67| 10,802,878,518.17
DEBRFRN G 801,122,559.51 900,605,562.87
RIRNESTT 12,494,533,157.18| 11,703,484,081.04
RIRFIRRRN G T 50,377,882,369.02| 47,296,911,052.27
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FEXBIRDBRAF

BRAIRTRRE
20205 12 A 31 H
(EERA: ARMIT)

7 | 2020 £ 2019 F

TREEr=:
®whaEe 46,370,174.84 87,243,256.99
Il EL 9,700,000.00 -
IV LN 1 72,592,661.54 75,969,785.78
FRATFRIT 4,292,573.41 3,441,843.66
=G IVIEN 2 1,950,797,002.73| 2,151,169,516.26
7 1,866,423.29 1,094,098.33
—FREHIRIERENE~ 4,051,840.00 20,960,210.87
HfthmaneEr= 9,232,625.16 -
mEErEat 2,098,903,300.97| 2,339,878,711.89

EmANET
KHRRRAUIS A 3 12,150,193,964.52| 11,853,163,703.91
Eifvazaipa 3,593,695.73 4,767,764.97
TR &= 1,241,819.15 1,916,420.21
KHERFSREZE A 1,768,678.97 3,469,817.37
HtAERah& = 15,862,943.22 12,006,943.74
ERMEEIT 12,172,661,101.59| 11,875,324,650.20
BRIt 14,271,564,402.56| 14,215,203,362.09
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2020 12H 31 H
(GEEAt: ARTH)

BiE+PY 2020 £ 2019 F
maatR:
FEHAMETK 100,457,875.01 100,152,854.17
IVARILEN 84,960,005.36 248,827,408.51
I UEIND - 906,839.65
BR%GAR 471,698.11 -
< BR T3 4,789,182.25 5,392,718.42
IVBYSiTE 577,499.34 718,721.38
= IVENEN 869,644,035.69 679,690,057.83
—EFREIRRRYIEREh AR 168,343,588.85 65,511,315.83
manRRat 1,229,243,884.61| 1,101,199,915.79
ek :
KHAEK - 190,000,000.00
BBIEI AR - 349,999.96
HftbAEmaniatk 2,166,550,210.76 | 2,227,326,845.12
E| Sl by=yas 2,166,550,210.76| 2,417,676,845.08
RiRAEL 3,395,794,095.37| 3,518,876,760.87
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BREIRFTRRE (50
20205 12 B 31 H
(EFERfI: ARMHT)

BffiE+-PY 2020 £ 2019 F
B RINGS :
BaA 2,523,777,297.00| 2,523,777,297.00
AV NS 8,273,203,587.49| 8,270,347,412.49
HthérSIEs
BRA 24,035,143.77 17,033,842.85
Ko EFE 54,754,278.93| (114,831,951.12)
RIRNESTT 10,875,770,307.19| 10,696,326,601.22
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FEXBIRDBRAF

GHAER
2020 FFE

(EFERA: ARMIT)

pHER 2020 £ 2019 4F
—. B 43 21,867,491,787.91| 18,587,094,375.10
i Bl A 43  |(18,647,340,442.26)|(15,753,613,287.55)
Rie RN 44 (284,991,101.76)|  (236,778,979.43)
SHEERFT 45 (21,675,498.85)|  (25,252,354.02)
EIRZER 46 (964,069,031.74) | (1,002,312,931.40)
AR 47 (41,655,222.50)|  (53,179,775.31)
TS EE 48 (847,526,353.85)| (555,676,337.99)
Hep: FIRER 884,572,449.84 799,234,558.78
AIISUYON 217,905,932.64 414,026,521.14
on: Efthlas 49 95,774,041.62 90,834,315.94
B 50 56,057,991.01 77,695,365.28
R WEERUIASEE 114,574,772.41 75,651,920.84
W RIS
AseifiESEniE 51 (14,512,209.40)|  (12,062,601.57)
(RELL "-" S1EF)
e 52 (82,693,178.22)|  (180,050,527.15)
(FRELL "-" S1EF)
i 53 (488,306.11)|  (27,230,531.31)
(REILL " SIE5)
R BERE 54 16,536,058.60 157,832.84
—. BAALE 1,130,908,534.45 909,624,563.43
o EAIMRN 55 196,117,842.29 200,018,211.90
i Edh T 56 (66,050,294.00) (52,155,046.58)
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FEXBIRDBRAF

GFREZE (58)
2020 FFE
(EEERfI: ARMHT)

BiER 2020 & 2019 F
=. FiERER 1,260,976,082.74| 1,057,487,728.75
i FiStn#E 57 (432,473,988.22)| (287,934,716.63)
g, §AE 828,502,094.52 769,553,012.12
(—) IREEREMEDE
1. R EERE 828,502,094.52 769,553,012.12
2. BIHEE SR -
O =AMBENAESE
L HET S AR 653,576,703.34|  713,000,340.99
1R
2. DHIRIRIRE 174,925,391.18 56,552,671.13
f. BfthGRESIERIRE #ET 40 278,936,745.36 108,527,562.85
RRS LS EEORMEERS 225,152,183.76 120,830,975.42
G =PE
=) %Eﬁ%ké@ﬁﬁagﬂm 225,152,183.76 120,830,975.42
el
b &E%—FEI%EEE’\J 44,057,932.09|  (43,855,968.73)
Hh4r S

2. MERnEENES

107,719,227.00

7,779,850.05

3. S BIREITEER

73,375,024.67

156,907,094.10

BT O ERIRAIE RS AT

St

53,784,561.60

(12,303,412.57)
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PEXBROBRAR
GFREZE (58)
2020 FE
(EEERfI: ARMHT)

BiER 2020 £ 2019 £
7~ GRRERET 1,107,438,839.88 878,080,574.97
IEE;;/A RIS 878,728,887.10 833,831,316.41
HE T PHRRINGEEWE SR 228,709,952.78 44,249,258.56

+. BRIkE: 61
(—) EX SRRl 0.26 0.30
(D) wRERES 0.26 0.30

IWIHSESIREDTF 2021 & 4 B 28 HFEESHE.
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FEXBIRNDBRAF

BRERER
2020 FFE

(EFERA: ARMIT)

BiE+ 2020 £ 2019 4F

—. B 4 82,945,004.19 285,095,889.57
iR Bl 4 (71,779,883.06)| (254,996,528.13)
Tt R BN (1,906,063.21) (970,541.48)
EIRZER (45,700,394.15) (26,084,750.71)
WA EE (3,126,582.82) (9,664,429.88)
15525/ (74,876,585.17)|  (55,514,255.15)
Hrp: 3222 20,809,697.80 18,144,953.41
AIISUYON 955,487.90 1,627,530.50

on: Efthlas 2,424,450.12 2,069,106.39
S 5 285,990,794.20 252,955,819.73

(HRELL " - S1E5)

Hep: MWEKEHRWANEE

ARSI R ES
JLM?E b (1,396,905.09) (267,868.61)
&KL " &
1B%1)
Eﬁﬁm@\*’m% (505,619.71)|  (2,435,163.23)
(GR&ELL " Si851)
BB
'LLLE;W (357.66)
GRELL - SiE5)
—. EIF;E 173,465,120.39 190,454,789.45
RN Z NN 4,900,010.21 2,381,011.00
i BT (1,777,599.63) (24.91)
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FEXBIRNDBRAF

BATFIEE )

2020 FFE

(EFERA: ARMIT)

5 2020 £ 2019 £

=. FiERE 176,587,530.97 192,835,775.54
i PTiStRER A

g, §AE 176,587,530.97 192,835,775.54

FEREE ISR

176,587,530.97

192,835,775.54

LA ERRIT IR

I' H‘l
. .

AR

N
7

176,587,530.97

192,835,775.54

IWIHSESIREDTF 2021 & 4 B 28 HFEESHE.
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FEXBIRNDBRAF
BANERER

2020 FFE

(EFERA: ARMIT)

BHER 2020 & 2019 F
—. BEENERNIESRE:

HEER, RESFSBENILE 22,657,189,566.21| 19,322,782,645.64
EIRR ZRIA 39,101,526.72 48,142,124.44
WERIEMSEEENERME 58(1) 107,945,320.88 63,220,541.35
FEEIERNNT 22,804,236,413.81| 19,434,145,311.43
WL, BZHESIHIE (8,542,081,042.39)| (6,994,792,410.45)
SRR T LAR AER T2 TRV E (8,915,623,830.01)| (7,859,956,328.16)
BZ NN TE (2,058,191,783.06)| (1,836,776,822.25)
X TEfhSRERENE RIS 58(2) (281,769,561.57)| (342,423,224.72)
gEEsESRy It (19,797,666,217.03) [(17,033,948,785.58)
RE RN AN S RE S 59(1)(i) | 3,006,570,196.78| 2,400,196,525.85
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FEXBIRNDBRAF
BANERER ()

2020 FFE

(EFERA: ARMIT)

BiiER 2020 & 2019 £
—. BREEFERNISRE:
W EE BRI EIRI IS 186,992,358.43 349,703,276.92
BEIRRmEEIRIE 320,376,702.14 213,097,883.26
kE.Eﬁ’uj fﬁ;ﬁ’u 194,010,186.49 122,910,403.34
FIEM<HT R BRI S %50
WEBEFAEIREMEERAKEIRY 0.695.000.00
& %E
KRB SISEENE RIS 58(3) 46,188,341.07 88,214,195.62
K& EIMESRNINT 747,567,588.13 783,620,759.14
WRREEAF, FAAHI (3,521,967,031.06)| 3 555 503,151.70)
B EIRF TS
rREZANIE (389,875,832.47)| (1,400,485,081.88)
INSITS EHfihas
BUSF AR R LA (400,723,737.18)| (651,615,213.59)
W%
YT EM S EENE NS 58(4) (3,500,000.00) (515,823.00)

K& ENISRE T

(4,316,066,600.71)

(5,605,119,270.17)

KA G4SN RE 50

(3,568,499,012.58)

(4,821,498,511.03)

[EPHINA S5 IR E A S R RAVA AR

F13W



FEXRBROBIRAT
BHUESRER (&)
2020 FFE
(&8 ARMIT)

ipEat 2020 £ 2019 F
=, ERENTENIESRE:
R R RIS 80,356,300.00 478,411,093.26
R FRARRDHIIRIR 80,356,300.00 33,647,018.90
WEIHIIE
S EAEINIlE 6,767,938,054.21| 8,168,894,961.30
KRS ERENERINNE 58(5) 957,121,055.00| 2,465,415,676.05
ERaalE RNt 7,805,415,409.21| 11,112,721,730.61
SRS T E (4,628,337,099.61)| (3,628,830,902.60)
SECRRA). FESEAFIESTRY (042,496,440.62)|  (753,847.652.24)
ns
il ?’Aﬁﬁﬁéﬁ&\%&‘ (75,770,301.89) (3,920,528.00)
RIREVRRA. FUiE
Y TEHMMSERENE RIS 58(6) | (2,095,648,201.86)| (1,865,643,403.81)
ErEsiilEmt/t (7,666,481,742.09)| (6,248,321,958.65)
ERET NS RE FA 138,933,667.12| 4,864,399,771.96

SR S e SNV g e S N =

F14W



FEXRBIROERAE]
BEFISRER (&)

2020 FFE

(EFERA: ARMIT)

pHER 2020 £ 2019 4F

RTINS RIS SN
a ,[f/uylr]ﬂm)@& Rz (33,512,147.43) 14,954,759.71
. WERMESNEORNAEINER | 59(1)(i) | (456,507,296.11)| 2,458,052,546.49
n: FMERMESSNYIRER 2,765,355,062.96 307,302,516.47
7N FARMERINESEMNIRE 59(3) 2,308,847,766.85| 2,765,355,062.96

WIFEIRFRETF 2021 & 4 B 28 HiFEESHE.

=X% SKERR

EZERERA FESUTHEN
/, \=_l ﬁ'\ =

(ERBMER) (ERBMER)

ZRIEFS

(/ \_J E)

SRR

(ERBNEE)

[EPHIN S5 AR E AN S5 R ARAV B RER D
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FEXBIRNDBRAF
BATHMERER

2020 FFE

(EFERA: ARMIT)

B E

2020 &

2019 &

—. BEENTTERNRERE:

HEBm., RESSIERRE

82,333,977.19

259,724,795.09

KEIE SR EENERAINE

24,156,559.10

1,379,214,854.12

rEEsERNINT

106,490,536.29

1,638,939,649.21

WL, BZHSINIE (251,757,484.59)|  (96,744,960.02)
AFRER T AR FER T2 T E (20,769,164.78) (58,109,326.45)
BZ NN TE (2,277,960.95) (4,654,642.14)

*PEMSEEENERAINE

(153,789,909.85)

(610,680,687.81)

gEEspllEint/it

(428,594,520.17)

(770,189,616.42)

REENTERNRERE IS

(322,103,983.88)

868,750,032.79

[EPHIN S5 AR E AN S5 R ARAV B RER D
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FEXRBIROERAE]
BATMERER ()

2020 FFE

(EFERA: ARMIT)

BfiE 2020 £ 2019 F

—. REREITFENNERE:
W ERRIEIRIIRE 35,291,152.07 2,894,086.92
SRR ERE NS 711,543,740.49 4,079,472.00
REREERF. TTREFFIEMIK 848.494.94 176.99

HIE P [E RN 2 En
RIS ENERINNE 955,213.80 990,000.00
wrEREIRERANNT 748,638,601.30 7,963,735.91

WEEER. TR
MEMIKEIS I REE

(1,189,377.86)

(4,171,429.72)

REIHIIE

(323,254,765.70)

(75,000,000.00)

BSFaakEMtEWRASZ AR
&I FE

-| (2,645,542,000.00)

PR SRFENERAINE

(562,965,000.00)

rEEIERE /Mt (324,444,143.56)| (3,287,678,429.72)
R ENTFENIN S RE RN 424,194,457.74| (3,279,714,693.81)

SR S e SNV g e S N =

FITH



FEXBIRNDBRAF
SATMERER ()

2020 FFE

(EFERA: ARMIT)

B E

2020 &

2019 &

. BERENFENRERE

IRFe RUTEIRIIRE

444,764,074.36

RS EEIRE

200,000,000.00

400,000,000.00

KRR SERENERIIE

2,265,332,693.64

SRiEIERNINT

200,000,000.00

3,110,096,768.00

SRRSAHRE

(280,000,000.00)

(270,000,000.00)

S EChF. FlESEEFIESZTRY

(27,672,403.94)

(6,361,284.25)

ne
XTHEMSERENERNNE (384,638,101.76)
ERENIERE/IMT (307,672,403.94)| (660,999,386.01)

ERias - ERREREFN

(107,672,403.94)

2,449,097,381.99

O, CERTMIMERMEFIRY

=2l

h. RERREFNF (BD) | BT

(5,581,930.08)

38,132,720.97

mn: FMERMEENIRE

44,848,256.99

6,715,536.02

7~ FRUERMESENIRER

39,266,326.91

44,848,256.99

WIFEIRERETF 2021 & 4 B 28 HiFEESHE.

(REIEE)

FEE ik Sl

EREREA EESUTAN it
NSl

(BEFEE) (BEAED) (BEAED)
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PEXBIRNDBERAF
BN ENER

2020 F£E

(EFRA: ARMT)

2020 R
WE IR TFEASRNG B _ .
— — - DRI R =y
252N BARNTA Hittra s BRAH ROECFE Nt
—. FEERSET 356,180,613.00 | 8,411,618,375.72 121,250,562.01 156,766,508.21 | 1,757,062,459.23 | 10,802,878,518.17 900,605,562.87 | 11,703,484,081.04
= AEFEPRT 356,180,613.00 | 8,411,618,375.72 121,250,562.01 156,766,508.21| 1,757,062,459.23 | 10,802,878,518.17 900,605,562.87 | 11,703,484,081.04

« FEBRZSER (B

- S1851)

11,803,192.40

225,152,183.76

45,750,329.49

607,826,373.85

890,532,079.50

(99,483,003.36)

791,049,076.14

(—) FEWERE

225,152,183.76

653,576,703.34

878,728,887.10

228,709,952.78

1,107,438,839.88

(O FMBERNRDER

11,803,192.40

11,803,192.40

(110,312,938.22)

(98,509,745.82)

1. FTEERNNEER

2. RIS NI HI ST

2,856,175.00

2,856,175.00

2,856,175.00

3. Hith

8,947,017.40

8,947,017.40

(110,312,938.22)

(101,365,920.82)

(Z) FiESE

45,750,329.49

(45,750,329.49)

(217,880,017.92)

(217,880,017.92)

1 REBRAHA

45,750,329.49

(45,750,329.49)

2. SFTEEERARISE

(217,880,017.92)

(217,880,017.92)

P,

FEFRRE

356,180,613.00

8,423,421,568.12

346,402,745.77

202,516,837.70

2,364,888,833.08

11,693,410,597.67

801,122,559.51

12,494,533,157.18

IHSESIREFDTF 2021 & 4 B 28 HAEESHE.

o KER
EEREA FESITTTIERINTEREA
(ERNEE) (BERHEE)
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PEXBIRNDBERAF

BFRIIGETAE ()

2019 F[E
(RN ARMIT)

2019 &FRE
WE B TFEATRING . _ .
— — - DERR IR B ELT
222N BARNTA Hittra s BRAH ROECFE Nt
—. FEERSET 356,180,613.00 |  1,681,820,769.22 419,586.59 123,706,373.00| 1,077,122,253.45|  3,239,249,595.26 55,264,279.22 |  3,294,513,874.48
= AEFEPRT 356,180,613.00 | 1,681,820,769.22 419,586.59 123,706,373.00| 1,077,122,253.45| 3,239,249,595.26 55,264,279.22 |  3,294,513,874.48

« FEBRZSMER (B

- S1E51)

6,729,797,606.50

120,830,975.42

33,060,135.21

679,940,205.78

7,563,628,922.91

845,341,283.65

8,408,970,206.56

(—) FEWERE

120,830,975.42

713,000,340.99

833,831,316.41

44,249,258.56

878,080,574.97

(O FMBERNRDER

6,729,797,606.50

6,729,797,606.50

882,110,835.74

7,611,908,442.24

1. FTEERNNEER

6,726,941,431.50

6,726,941,431.50

6,726,941,431.50

2. RIS NI HI ST

2,856,175.00

2,856,175.00

2,856,175.00

3. Hith

882,110,835.74

882,110,835.74

(Z) FiESE

33,060,135.21

(33,060,135.21)

(81,018,810.65)

(81,018,810.65)

1 REBRAHA

33,060,135.21

(33,060,135.21)

2. SFTEEERARISE

(81,018,810.65)

(81,018,810.65)

P,

FEFRRE

356,180,613.00

8,411,618,375.72

121,250,562.01

156,766,508.21

1,757,062,459.23

10,802,878,518.17

900,605,562.87

11,703,484,081.04

IHSESIREFDTF 2021 & 4 B 28 HAEESHE.

o KER
EEREA FESITTTIERINTEREA
(ERNEE) (BERHEE)

[EMTHIMA S5 RS E AR S IRRAVA AR

e
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A

B0
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HEFRBRHEIRAT
BTN
2020 FE
(@R ARTR)

7E 2020 FFfE
[ZN BARTH BRI R BCFE RN ERETT
—. FEFERSE 2,523,777,297.00 8,270,347,412.49 17,033,842.85 (114,831,951.12)|  10,696,326,601.22
. NEFEPISER 2,523,777,297.00 8,270,347,412.49 17,033,842.85 (114,831,951.12)|  10,696,326,601.22
=, NEERZHEEMm (RO - S185Y) 2,856,175.00 7,001,300.92 169,586,230.05 179,443,705.97
(—) ZEWESE 176,587,530.97 176,587,530.97
(D) BRI FIRDEAR 2,856,175.00 2,856,175.00
1. FiBERANNE B
2. B SAHT NIRRT 2,856,175.00 2,856,175.00
(=) FiEHte 7,001,300.92 (7,001,300.92)
1. REERATR 7,001,300.92 (7,001,300.92)

2. RIRAI S B

9. AEFFARRE

2,523,777,297.00

8,273,203,587.49

24,035,143.77

54,754,278.93

10,875,770,307.19

WIFEIRFTETF 2021 & 4 B 28 HiFEESHNE.
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EZERERA SUTENABREA SRR
(BRMEE) (§%%D§E (BERMES)
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FEXRBROBIRAT
BNEIIRFINETEIER (6R)
2019 FE
(&EERA: ARMIT)

.- 2019 FF[E
2 CZ YN BRAA Ko EeAE BIRNE ST
—. LEERET 1,351,521,423.00 2,712,788,718.35 17,033,842.85 (307,667,726.66) 3,773,676,257.54
REFHRER 1,351,521,423.00 2,712,788,718.35 17,033,842.85 (307,667,726.66) 3,773,676,257.54

REBRENSE (FDLL - SIE) 1,172,255,874.00

5,5657,558,694.14

192,835,775.54

6,922,650,343.68

(—) ZEWESET

192,835,775.54

192,835,775.54

) FrEEBRAIRDER 1,172,255,874.00

5,5657,558,694.14

6,729,814,568.14

1. FAEERNNEER 1,172,255,874.00

5,5654,702,519.14

6,726,958,393.14

2. RIS AR RIS AR

2,856,175.00

2,856,175.00

PU. AEFEFRRE 2,523,777,297.00

8,270,347,412.49

17,033,842.85

(114,831,951.12)

10,696,326,601.22

WIHSESREFDTF 2021 4 4 B 28 HFEESHE.
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FEXBIRNDBERAT
A5 RARMTE
(PRAsRIIERRSN, EERRMINARTIT)

RNEERNER

FEXRBROBIRAT (ATER A28 & 28" ) REFTERERNDERAE, EER
YIBARBRADATTF 1993 & 11 B 3 HLURKFDE (1993) 883 SXiiE, EHERHEEIR
INEIEM FREEE TR BEIRAE.

1993 £ 11 A 13 H, &FIHIESEEDAERIESD [1993] 143 S3E, AATRMAESA
ARAOFFEITIEN LB ARTEERIRE, 1994 F 4 B 8 H, ANTHEHN EHARDZIERR
EERY NSRBI S

2014 F 5 B, HRIEAT 2013 FERIGRIIRAEARS RN (RITROWLR“HEERER
SV , RERBEARD 378,151,252 %, ZKHEIEBFREEEEZERS ( "FEILER"
(T %EFERMEROBIRATRTEESFRITROWIZHASERERSAIMNE) (L
VAT [2014] 447 5), AREFERES 17 BRIRAIT 378,151,252 RARTEER, =KRE
BEART 17T, 8RATNE 4.76 7T, TEERGEMEARNIAKT 567,104,959.00 T,

2014 F 9 B, tRIEAT 2013 FETRIGRIIRAASRIN, HAEFEIESREEEEZERSIER
¥Fe] [2014] 447 EXZE, ARIFENSIEATFRITRNDEERESRE. ATLfREATTA
1752,173912 R AR EER, EREEBEART 17T, 8RERITNTE 11.507T, TEEANEM
BAANAERT 619,278,871.00 TT.

2016 £ 4 B, 1RIBAT) 2015 FERFARRNANSHIFOSENE, ATRBEINERES
AR 619,278,871.00 7T, BIAANUSIEAR, HISEERN 2016 5 5 27 B, TE
[EEMERAAART 1,238,557,742.00 7T,

2017 & 7 B, AERFEMESERAN (KT RETERBRIDEIRATIELATIRITIREN
WE) (EMEIFE [2017] 294 5), IFRFFAIT 112,963,681 RARDEER, SREEARD
17t, BR&ITINME 6.60 7T, LTEEEMIANARD 1,351,521,423.00 JT.

$H23m



HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

2019 F 1 B, tRIELT] 2018 FHE—IRIGRTERFEASRINAN (RITIRDRZ(TINEWEE =i
) B ARITROESATMESMWER MY 24 2ii) | AEFPEIESREEERERS (X
TFZEFEXRBROBRATAFTTEESE (B FErHEREES BREK FRiT
BRIOWLR~HEERESSHMLE) (ERITFH [2018] 1752 5) #tifE, AEIRAPFHEEES (H
i) ZFEFIHEREES (BRE1K) F 26 MEEAHITAIT 1,087,214,942 RARDHEE
iR, BREBEART 17T, BRAITMNE 589 t, TERHNEIMERAIARD
2,438,736,365.0075; 2019 10 B, ANAFmMIAEATIAIT, FiE&1T 85,040,932 RARHE
B, BREEBART 17T, BREITMNIE 523 T, TEFNEIMEEFAAIARD
2,523,777,297.00 TT,

g1t 2020 & 12 A 31 H, ARAB&RITATT 2,523,777,297 RARHEER, FHIEAAAR
M 2,523,777,297.00 jo, AR SERELSN: IThEBEmERENE (FA) 268 5 2%, £
WsE—1S{=BEEA 913206001924405605,

AABRTEFAE ( "AFH" ) FBLEENN: BFELIRGE, HMHERLIREE (5
z); YBEHO; SARHEN; BREYEE (Faiutey), &8, W, B, Bk
RWERE, WihEEIREERS HGEREMENTIE, SBXE IMEETIFREE
im), BMEEE USSR —RINE : SKCEREFERNR, KSMNESRIE
RS, BESRaHzHIRSS, CESHEESEERS, MERIPFEHEIREHIE, MERIPET
RAREHE, BUEEER, RNEDPRFUEEWFBEATE, SRBENBRARL,
BRENBARIAR, L IBEERENEIRFEYN, FARRS. BATR. KAREH, AR,
RAEGLL, AR (GEREHUERTNE , SRXER IMERSIFREEE) .

KATNBATNEERZCIRABRAT, LhMEHANTEE. FHHEXRA.

RSN, GAVSRFTEEREZUERFELAMLE 7. GFeENEE" 1 "t &
HithEAPrINE"

M55 HIRARAIGRm I EALL
Y th A
KPS IRERAFFEREE S 0w b =R,

AEHE 2019 F 1 B 1 BEeHT T hEAREMEMEER A TER "WEER" ) 2017 FEE
TR (BRI 2THENSS 22 S—SR T EAITE) ShefTREEN, 78 2020F 14
1 BT 7 MEER 2017 FEEITH (B STHERISE 14 S—IAN) (ESIMHE=. 24),
ERFUTIMEED 2018 FEIZITRY (RASTHENSS 21 S—FEK)

24T



HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

e

F 2020 F 12 B 31 H, AEFRERanfRAIART 2,523,475,661.34 7. Uthoh, AEFS
FEN—ERREAMSHAART 2,127,836,355.37 75, HE—ERIRIENE. RIEEH
SAIBEEHNENASERE 2021 FF 1 B 1 HZE 2021 5 12 B 31 HIEFENTSHRETN, &8
FHANEE B ERARAEF SHRERITRAIE, SEEASAEAREREEEH
HEEESURERASER 2021 FF 1 B 1 HZE 2021 £ 12 B 31 HILFERSSEELE, EiA
SIRFDARLUISLEEE NREIER,

BEQITBERR AT

REF NI EZ AT, BEERRYTIA. TR R AUBEELAS N RIFEIARY
BEXRSTTBRERIRERSEERXUSZERREEN, BABERSIEXMIE.

B ENRYASRA

AMFREFEMEERBHOELSTHENRNER, L. TEMRRT AEAREKLRE
2020 £F 12 A 31 BNEHRBARMFIITLR 2020 FENEHRBARE SNSRI

=

I==RY

oh, AEFARAADNVSREDHNFETEIEFREEEZRS UTHER "EER"
2014 FETH (AFFRITIESRINEIERIRERRMNE 15 S—USKREN—RAE) B
KSR EHEAHREER,

SUHHAIE
B2B 1A 18AE 12 A 31 HIEA—RIHFE.
EEHA

[EEEERRREA SR NGB T INTRIS e niRHIRSEE NN E NS SR
HiE). AR 12 DBRIEA—IEWER, FURFEABEMRRITRaNE DR
ISl NIV

AR AMMAART, mHUSIRERBHUEMAART. AABRFAEIEECHK
AIMAIER EEWSKE RN FIEETM. AABRES FABIRBALTNEKAT
LASMOEHERIEKANIT, FERHIAMSRRN, XEFATNIINDMSRREENE=.
9T TITE.
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(2)

HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

E—i=H T EE— = TR SFHSTHEIESE

AEFMEN B FEAN AL (H—BAFTHAT) MR EERLSN, ZERmE
TR ELEF, BUAFH IR FRELAF RS TR A,

SHTAFR—=H TS, WEHEABISHNAAESESHWA—TUIEH, BEEES
SRR EREULR ARSI, MRZASEITEFEULN, WHKTaRgal
5. MRZEERBIEFEML, HRIRRRSSFEFITHINT,

SRS T B S H— BB 5S8R, NASMSEAANMRIWSE B ATES S TATHHIA
&, RRAENQRNMERMEITOE, NERUTEWSHIISITHIESRHITAE,

E—=H PRI &FF

S255ANEWESHRIRINR E—HSERNS S REER BizEd ISR, AR—
ERITRRNEHF. SASERIEHTEEIEMRR, BREABEREEHLEHY
SHREPNKENEITE. BENEFE~KENMESONEGHENIKENME EUkiTROE
BERE) NE, WERAARPIRENRN, BAARPHRNRN AR NHE, BEET
W, TR EHAENEREXRER, TAENITTAS S RG. 5HBAGHTLRE
BIWEH S EHINAIBER.

FrR—f=H TR S F

S5EHNSHESHRIIEAZE—AEERNZHREEHN, AIEE—EFH TS
. FERFEABSLTS, AEUSHWSL EHNMATHAYE ™ (BEWER ZRIFEFERIHRE
THRIRN) « RESFRBRIRGRIARZITIN G EBSL BN ARIMEZH, BEGH
PESAIRESE T I HRNSE T WE B QA RMMENTRIER, WAERNFEANEE &R
BfE=. 18) ; WMARENITASHRG. AEBBEASHRIN AITHINGE IS aRS T
PSR ZEA, TTANREEIEFERS B RImAE. AERMHTELEHEE
NEMSIERZRITASHERE. (THEFNARMESERKEMERNER, T ASHR
m. AEEEWIRRARMERARMBISIIRWES A SARARISIAPHAR. T
REE Rk, WLAREWSL7 SLhREE I IESL 5 =S R B AR,

$H26 W
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HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

B ZIRZZ 0 S LIMAFR—=HIEEFRT, MNTWLHZEFERISRWLETRIRN, A&
FSRRZRREWI BRI RRMERTENTE, ARMESEKEMERNESIT AR
R maEE RS, WA ZAHFERISRWES IR AN 2% E TRLUEETESD
KRR GE R m R R A E NG ZNTWL AR A SRR TS, WEAZAHFE
BESES RIS AL A S EITT EBE RN AR GRS REAINE TREIRSH, WLEAZ
AIEARYE RS am T WL A NBFIE.

B IRFRmHTT%
I%\{$J§)n\u

BHUSRERNGH EELIzEAEMSE, SHeERANTRENTFAE. &H, 25
AERRENBIRE TR, BISSHRELIEXENMEEIXRRER, FEBENIE
FXHIRBHINR NN EEREM. EFIMASEHRSRENBIRET RN, KEBIX
EISERIRE S EXAISERENF (BIEAER BB =R A FEERISERRENF)) .
FAENWSRR., KERRINESREREHTEAREEHERA LS TEAMSBRE
.

RATILESNSFARNMSIRENEL, RIERMEXER, ®mHEGAUSRE. 208
el S HUSIRE, BEANEWERARNA— IR, KIEERELSTHENRIEA. T2
MFIREK, RIRFE—RISTTECR, RABIERZEFEGSNL. KEMRMIESRE.

FATEAENGZ. SFREISHGENaTET P HERRNDIMD IESHE~RGRE
PRAEEN@IE T, GHMERPSFFERE TGS KE S E T Rir. AR
HREDENSISIREY T MERREZ F R SREENEFFrEE 0 SRR
B, o SR N R

FrERMAEHUSERSGHEENTFARMRANSITTER. SIHHESEART—H, 7
EERANSIECR. SHHRSARNEA—HH, EREIGHUSHER, EANTNSTTE
R RUHIEH T ERREE. GHRNTESERNHRRZZRRM, SERTINNERRZZRmY
EifiH. SERERBRERIRTIUREK, BILHERIIZIRKEBREZ BRI, N2
U NEZIAES

STHEE—ZH TREWEHBSIFAR, UELEI#ASFE-ARMEAEMBEWERE
BHRWIFATRNALTEFHEE. WTFR—E=HTEWEHEENTFAR, UHEHE™. &
1R (BIEREEHIFWIEZF A SRR E) EREEHE TS iRETIIKE{MEAE,
RN EFHFREERARREEH TN EFHALEE IR PIAALTEHEE, FANEHY
SRR ELANR B BRI TR A ZE,

F2TH
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HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

= a/N=

REFRIYFEEF AT, BFERHILEREEERK, THATRKEEINSER
R, MTRIRRNIRE, AERRBEERAEFINBNARMEHITENITE, B
FrERYHAWEREIRSS, TEATRKREHIN SRR E .

MSLF T DEBRIN

REREMSL D ERRIGFTES A REIRRIN IR B SR RFME IR EN =S8 F AR B WX H
(HEFR) AT ENSS I BNER, BEEHEFRARRFIIALRPAIR
Kiglt, BAARPRRN RN B, EEEFE.

FEEKRIEHINAER PO LB FATRIRBURE

AT FINAIER FER DL EX F A SRR S MBS BN TS E KRR
BUIREENNEEF AR BEWX A EH BHAFET BRISE D ARNER, ARS
A RRPHIRALTRAPRRANRN, BALRPRRNRNT RS, BRI,

SAERREERANIGET, ERRTHHEXRABAEZTHHEXAMKR, AHREE.

REFAASHRESEHRFZOTUEXRMNTYME, HiREEXEUSITHENRRER TSI
QME

PR BRIRFTIFEET, IARIEASEROEERALLRRFERIE
AR ERARIRFABRIRLR, IREAERIDTHAIRRBERAMR,
AL EAERAZENHEEE=HDERTF=EAIMIN,;
BRAERBHA RS S E L& HRr= RN ;
HASRIRFTAERIZRA, ISR ERHOEHARBEEAENZER.

AEFMEELURBNSITBERSIME=. 12,

28
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HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

NEeRREFNYIRRENE
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RERERT. EREMMEMTINEIEEER A EEEEAMmPHRRESEENERESR
BRISHE, AERFRENANISRERESRE, B, SERRBEXFREESES
B, HERENEBRGEZ ARERNBCAER, TASHRE. ERRESEIRIERN=
Hi, AEBIRRBEXABRIQERNGE, HERED LIRS, BRISRZRIVERESEH, itA
SR, FRY, HEEXNESRESSR. YTHEDFEENS, AERARERXHER
FEERENAE, EREBITHERENBRSER AR TERERT, R FaeER(E
JMEISREER, T ARG,

AERFRFBRIESRTEANE SEXRRRR SR ANARER - RRERT D=, 78
BitH, BHRIQSREARRIKRASZERSEXRRLERMAIIZEBENERNEEF RS
BFIR, AEERE.
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RIESEESS

rEFESFRARFRATERRSEESEE, DLERRMRREERR. AEARNREEEE
FEoBERRLSEESSTAFERARESRESSAN. HY, SRANESRESEE
EERSTEEE. KREERRSTESSE, DBRRIPSIESSTRRBERERESH
B AEERARERESESEERIPFTEZTSITIRRENES S, EAYSRES, St
RIEEEESESUSKRFTESEIIR, IEERAMSRESESURIREES SRR
HEB SR,

- RESEESESITEST

rEFEHERREGEESEEN, BEGRARERNESRAGIEITESRT, HEHTH
HWEREES T RUTHIERT

- REEGRESEESINTERE

REFUAEREITRIESREX X SAEX HINEGEET P AR RIS S RES
€. AEFETREGRBEXXSHHEX HRERFRE SR ERNTEIR RIS RE ST
HIRRMERANER, FEARRSIERE. Hb, FMERkRRERNERER K
BRIEEGERXNESTERENRERAN, BEREZFNEMKZE. TUERKIEREEAR
SRNETRIESERXNSAURENESERSRE, T2 () RIBRESEZESER
RIEMER, BIEFETAT. BRGT. RRGald. e, BHENHE (i) RiERRS
EFIRHERE M SSRIARRIEA T, SARBAFGHS, (i) ERFREERSGHIERXES
THGEEA, SERRESEA. EREASE.

RERALFRERRATRNNSREEAEN], BERAR s RENSEGItE
&,

rEFEHERRESEESSNENRRTETOMRER, AERRBIERARBRE. &
BRI ERAPRT N SHRRE.

PR EFE MBI FRFORIREPR, XEEIAFRETE /R XITRERAR I €AY E (£ MR E Y
HEE. MROGREANTTREESEVNRWABA2TRERTWASERFIE, miEA
RFBfRt ANRIEEERR, FEBMRESRMMENRITHE. WEERAMRK, TAS
HifRe. T RRLR, AARERBREXANERIFLRET, HAZRMRIQHER,
RRZHEIRIBEIREE (BRRBHSER R NRREIENERTE T
H, TTASHIRE.
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- REBFEEESEE

REFUR - RRR A AR SRIERAEY, HEAEERITRESEEX SIS
XHRIGEETEM. BTIEERISHERER I SHEMREMERAEXR, &
REEBIRTES S, AEARSHERNESREH TN,

REFETERIESTESEEN, UARERESREAEREAEMRGHE. &TE
EUERIEFNAIRIERE, NRRBFEARITERTEREFERNFEASEEARERE
FEERIQZERINF], NEESTUNERERER E 4RGN IEAIEAE,

- RREHEEE

RRAENEFERIENE~ARRARMENERESRERNIERRNNVESS, €
FERECRERRBENESE. ERERRERRAENESESMEREAESS.

ERECHKRERRENESE

EXRECKERRIENES ERIEAERIRESHNE A EA CRAFERIRHEEEK.
MAGEERNEREDRESE. AEFRESNMETZRBEINZIRCEHATAERNRIEE
B, RAZELRAEETME, FELEM CEEXGOFNREER, IBEERECHKSE
RRENERE.

ERERERRIENESE

BRERRERRIENERERIEAERANEREEHROAERIR HIREIE TS TEK
AU RINAVES S, AERRBRICKXBEAIERIMS . BARELL. KNiiESFE
R, RAEMERSE, URKBECHSEGOTTSHEM, RNERLFER, HES
RERRERNRAENHERE.

TfRFER I

RERFER AR SIUES SHTLARRI S AR NN, AERERIRERE
BENMTEHEEXEEESTEIREENN A CRRBRIBEX ESEESRIN, EER
IMEEXRESE, ITASRE, Rz, MEABEXESS.
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RPEERIRE

RPEEIMIREARIE N ERREHRRA LB ST SIBEFHRBNIEES, BEIRRAR
REURPGA SRR BB AR IRASTRIE SRS IBE.

RPEERIKEATENAERRIRBT EAREXICUIARENNNERRMGR. RAES
PAREFIRR A SN EFHITHIRIA, LIERAHITIRET &,

JRIZMKA

ARERRVIRII K BB SiE ST m D TR IFRIC KBS AR BB R Z BRI R = FIAR. ANEH
RO X BIFHAMKAERmRE, TS REPRMIIR,

RSB

ARERRVIRI K B RIAREIR R EET m IR RIFRE XS R D BERIR-HINE. R
MIKPRFRISFIELARNEATRE. TS ES MU EHREREiMiEs, 1%
FUEEGEREFRZFERRKENMGE, SEBXRZ, R 5 BRI
HE WTFFEEEE, FEFAUEASHGERESRHEMNE.

JRSZK SR

RERRPRIIK A R RBLZER SEET RAMRIE XL R A= ERIRR. I KRR
BMARUATMEITTE, BXRZZEAT NI SHARE.

A ES

Ar-fRFRARE, SEYHUENFIESESEFIUDECRIRAEFIE, AT RRERE
RYTRfR, TERSEERIRIREE.

REKTS

—HEH. EEERIS BB —HEINEARNE, IAREAGEESU ERZ—AE. &
E=HIRY, MpKRERTT. KEXAAADMASELW. (MXEZESEHMAFEEMMREKG XE
ByTENlr, AHIRKERTT.

tsh, ARBRMMREERSIGE (LHARERIKEEENNE) BEAEFSFI TR
BX75.
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PERRE

AERLAREREREN. SEER. NERSHEAMKEREEEDH. NRB IS NMEE
D EFERNEFHIERNESRIT mEc SR, E-dEtR. FREESHE
FRE, HEFRERHESINI. £ miR S S RE RN TE AR NS EE
BHERSENMERN, TUSHA—IMEEDER. ARBIUEESERARMESERLRNEH

ERE DB,

RERERHIDBIREN, DEPERRBINELIRZBNMENERITE. RElo P REMRA
RIS BER S A5 S5 IRERFTR AN ST BER—2L

FEIHMETTRFIRT

wEISIRER, AEAEEEFEERAETTIRR, XEGETHIRRESNSITTBERRINAR
&/, AR, WARBENSITEN, LRERAIESXEMITAR. AERAEEEMS
THE KRR ARERRAIFIMTH TRIEHME, SIHETT BRI IR E SHAIRK
HAEF AN, BREER R R FR AT R ENSER = RES RAISITHELT
Hb, BftEERSTHEHAIT:

() BOTInH

SIBHE=. 24 Ak, AEFEREEIEPXINITRENRSERSENE, DA
NEMETSTRET. AERIRIES BOT B I MIANESREAT R IH &= 1S &
NETHESTHRNT I AR UIHASSIHEIRNEME R E. MERIRSE
&, AEFRERERAT THRET Y ERMI ST R NKEMMERITERRIE
1F.

(b) IBRERTISTRE T RIMIA,
(c) Fhitfafk
(d) RARAMNMERTIKE.
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BEDBERIISIHETTRE

S BERZRBERIRNE RREA

(i)

AERE 2020 FERHUT 7 VEERBLFMBAIA TR STHENERRE :

(RASTHENSS 14 S—UN (121T) ) ( "FriliNER" )
(A THENRRSS 13 5) (Wx [2019] 21 5) ( "##ESE 135" )
(FrEfmEBEESRILSTHENE) (Ws [2020] 10 5)

REFCRA DAENRF 2020 FEMFRER. RAEWSITHENRRES 13 S
[2020] 10 SR FEFNV IR AANEE MR EERFME.

(@)

FBNEEN

FUNENEYS T MEBERT 2006 Faifphy (A STHENSE 14 S—UWA) R
(RATHENSE 15 S—2EERE) @R "RENEN" ),

FERBNEUT, AEBLAXPEIREERAE RN REVFIRRE. TEEHE
ERRATERNHEE TR FLAREA, BD: BRAEN ENEEREGFHREM
BEBEWET, WANETRERNARBIEITE, BXILFHZRTER
ATEH, AEERSBEREEESHENERANGSEEEN, HeaNEEd
A mEERTUEH. REGFUANTRESERNRRE~RRFZANTIAS
IR THIA,

TEFTINENT, AEBLIRISGERAF B NFEIART BIH R

- AEREEITTERTREANS, BEZEFBISHAXERERSESIN
S, #ARAN. ERE—ERHE, FEERTER—HRRBETELNS,
B, BETEE—NRETEAONS. SRTEaMIESIELINSH, &
EHREEEFRA, RRSPIEL N SHAERD mEBRS AR EMNRIAET
tEhl, BRZNEDRESBIELINS, BROMESRIBELINSHIRRS
METEKRAN. ZBNBREAIRER B &L REARS T REA IR KERT
TR, FEENE=SWERIRIL. FEFRIARRZZNERBIEERX
AMEEMEEIR R EARARTREA SRR EEXNERINEEH. SRTEE
BEARMBMOH, AERRRRESFENEHREIRS ERRET RIS
RN STHRERZNE. ZXBNBESEIMNZENER, ESEHE
PSR FSERRAIZR A,
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- AERKREFINENE XS EF MR ZRIEFNERE THEXSTTEER.
. EBREAMREBANX S, TG, SEBERE.

- AERREFINENRIRE, RIEEITEAYNSEZFPHIMRZERNIXRER
FrREERPIITERAEFREERR. AERRHEZERSHRESHREEE
SEAR, HIAGERE.

REFNRIEERPUTHIINEN N RS0, EEAER 2020 FEIVSRE
BXIMBEEE, RICRVSRFREGEHTERE. R3S 2020 FHIRDEREE

N,

RETEESUHEEY 2020 FEAHFHERREATANTRLITN, RREES
SR 2020 4 12 B 31 AAHATRIRERBATE - RERSTE, 56
ERATENAH BRI RERE A, SYNRE SRR :

XAZEESITBERIEM /
(R IRERIME ESE

REEH P\ /N=
TN (69,795,056.85) (500,000.00)
ARG 61,765,537.04 471,698.11
IVEXYiTE 15,740,682.73 18,301.89
EBIEW R (84,822,792.10)
HftbAEmaniatk 77,111,629.18

KAZXERSUTEREHI 2020 FEGHRERERRBATNSRERSIN
B, SREXAEEMSIHEREHRIXLRRIE BT,
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PUTHIRONERIRS 2020 FF 1 B 1 BEH A RIRESIMERISCENT:

2019 12H 31 H

20205F1H1H

RHAN KGR

1,072,996,238.26

116,674,093.08

(956,322,145.18)

TR~

10,682,820,344.16

10,552,381,710.30

(130,438,633.86)

HetbAEmansr-

4,069,884,120.49

5,156,644,899.53

1,086,760,779.04

eI

189,950,328.16

187,751,160.41

(2,199,167.75)

BRIRMR

1,913,275.94

1,913,275.94

IVEYE

787,115,736.23

797,479,347.72

10,363,611.49

JBAEW

695,135,411.31

594,358,215.22

(100,777,196.09)

HftbdEmanai

2,898,568,609.78

2,989,268,086.19

90,699,476.41

FUTETIINERIRS 2020 5 1 B 1 AEASR - RRERSMB IS T

20198 12831 H| 20205F181H NEES ey
SO EIN 906,839.65 - (906,839.65)
ARk - 906,839.65 906,839.65

(2) BEIHAITRE

IR EAEEA A RS

631



Py,

=)

FEBR G EIRL A

BEZ 2020 ££12 A 31 HIUFFEEHESRZE

ol
TERFRBE
TiF THHE Bz

L ESpNGT
REUERLEIT BRI E RTINS S\ &t

1RERR HHIRER, EHMRSEATHRINNHIRESE, £ 3%, 6%, 9%, 13%
ERERSY FINAIE ETR

AL FRiSH RN RS R4S 25%

[riif i
REUERLEIT ERSHE RIS SN &t

=l = HiEIEn, ERSHATHRIIRSE IR, = 4%, 10%, 21%
ERERSD FINAIE(ETR

Al FRiSHL RN SRR 25%

BRAREE :
REUERLEIT BRI E RTINS S\ &t

1RERR HHIRER, EHMRSEATHRINNHIRESE, £ 21%3¥, 10.5%
ERERSY JINLATIB(ETR

AL FRiSH RN RS R4S 35%

EF):
REUEREIT B RS E RIS SN &t

i=l= HiEIEn, ERSHEATHRIIRSEIREG, = 19%
ERERS> FINAIE ETR

Al FRiSHL RN SRR 27%

=E:
REUEAREIT B RS E RIS SN &t

1RERR FEIRER, EMMRSEATHEINNHIRESE, £ 20%, 10%, 5%
ERERSY JINLATIE(ETR

Al FRiSHL RN SRR 28%

a8
REUEREIT BRI S RMFIRFSS SN &t

i=l= HIEIRER, ERSHEATHIRIIRSE IR, = 6%, 13%, 23%
ERERS> FINAIE BT

AL FRiSH RN TS R4S 21%
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4

o=
1R A BT B E SR RS SN D BT
1B{ER BHIBER, EHMRSHAAIFRINAERRESE, = 0%, 10%, 14%, 24%
ERER D SRS G ER
RAVFRSHT 1R RN SRR 20%
=
1RRUEMEIT B E IR RS SN BT
BB HHIRER, EMMRISHAIHRINAHEIRE, £ 25%
BER5D JIRI3TIR{ER
1AV Fr{SHL Ve R EE TR 22%
a2

RIBEBEE. ERMSBEE 2015 & 6 B 12 HFARNMEL [2015] 78 B (X FEIR <&RLG:S
FMABFRIESIBERNEER> (B ) e, AEEFNBLIRABKNRLIIRMETS ST
AB 2015 §F 7 B 1 HEA=ZISERENEER. E4F Bk &BIRNIERELEIS
100%, LORAMESSSUINIERELGI 70% .

RiE (P ARHAERIAEHGESSIERG) %)\ +/\FHE, BUNERFEFHRIIMER
P, PEETKIMBRIFTE, BEMBEREF—EE~EERNMBRRFEER, F—FEF=F
RAERAVARISTR, SBIUFEESH/NFRFEREIWETEH, RE (EXRWSEB/RTAHEMIR
FE B =2 FERABEREE N EEN) e, BUREEENS (AHEIRIER
BEIEFERMEER) MEFMHMRNERNAHEMIRIENE, ERE—HRNBAHER

1§, AEZEUMRER =R=-FF" 5.
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ANBEFATUNERBNMRRERER AT = TIEE 2015 FZ 2017 F 1 FrEFaHHE,
2018 & 2020 FABNAEFURFAENE,; EFER 2018 £ 2020 FARATERHR
BifA, 2021 FF£ZF 2023 FABNFRIEFUHRFIKE. FAESTRBINMRERERATEFR
BB 2018 FZF 2020 F APV FEFRIGEFRE, 2021 F£F 2023 FADATSHURSERER.
FATEMNFBIMFREEERAT—HITIEE 2015 £ 2017 FEhHDFRERIGFEE, 2018
FZE 2020 FRDIFRERUREAIKER, —HITER 2018 &F 2020 F A ATEFRTFER,
2021 F& 2023 FARWAEFURFINEE,;, EFMER 2019 £ 2021 FARWATEHRR
FiHf, 2022 5% 2024 FHEWEREFRMAFAEBEE. FARITRXBIMREERERAEHE 2016
FZE 2018 FHPIFFEFATIE, 2019 £ 2021 FRHPIFTEFURETE, FATRKES
KEIMFRERAERATR 2017 &£E 2019 S 1IIFFEFEHEE, 2020 F£& 2022 FHI
FrSTURAESGR. FAEIERXBIMREEREIRAEE 2018 FX 2020 F IV FrEFRiRN
Hi, 2021 5% 2023 FAMBIFEBUREAIKER. FABARFIEXBIMRERBIRA TR 2018
FZE 2020 FERDAFTERIRIET, 2021 & 2023 FADEFURETKE. FATIER
KIBIMREEREIRAT=ETIEE 2019 FZE 2021 FADATERIGBHHEE, 2022 5 2024 F
RV FFEFURATKEE. FATIERDE) X KIBIMRESREIRATHE 2019 F£E 2021 1
RAVFRSRigRTEE, 2022 & 2024 FABNFERUBRHEAIKER. FATIHMNRBIMREERE
RABI—HATHER 2020 & 2022 FARIFERATHHET, 2023 F£& 2025 FHEATER
AR

RATIFAELARBIMREEFEMEREBRATBEH IHERERAT. ITHEWEIT.
ExHS SR IAERSBREMARIERRS/ GR201932000148 AIEFHRAEILES.
RIE (P AREMERWATERE) & (EE4N) , B2019F 18 1AE 2021 F 12 A
31 HiE, EZEHRARBWRIETSHIRIR 15%F i SRA.

ANFIFNE SR ERISERATIT 2018 £F 11 B 2 A EEEH EEHRISFHAE
RAe. LEmMUBENERRF SR LEMHRSEMANRSH GR201831000630 AIEHT
AREBAWIER, 1RFE (PEAREMERWAERZE) & (CiEedl) , 2018 £ 1 B 1 HE
2020 12 B 31 Hit, EZFEFRARRATERURIE 15%FHE=AUL,

WREFIITRENE, AEREFIF RANTFARBETHAARANRERERAN, ALE—E
IWEREZHRMILE, TREEER, ST EEZNESRD LIRS EEATSH.

RIEZERENE, PEREEERRIFASRTHARARZAERN, JUE—ENE
RNEZRILR, WRSHARTER.
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BHUSIREB

Bh&Es
InH 2020 £ 2019 &
EEmE 37,171,041.56 49,075,545.09
RITFE 2,271,416,121.70| 2,593,118,104.43
Httsm&As 1,087,298,459.49| 1,152,377,392.90
ait 3,395,885,622.75| 3,794,571,042.42

Hep: FRUERIMIUSET

2,425,263,324.26

2,651,716,266.79

HApRHEH, SReRES I ERAREIRIEE MR SRENT

ImH 2020 & 2019 £
RITRCCERIES 607,323,047.93|  565,000,000.00
{RER RS FIEHRIESE 184,799,525.98|  198,473,155.60
ERIER 294,915,281.99|  265,742,823.91
ait 1,087,037,855.90| 1,029,215,979.51

2. ITEERET

InH 2020 & 2019 &
mEINCEE - 16,750,043.22

F 2020 F 12 B 31 H, BXIZH/NCERIEEHTEE,
3. IV eSS

(1) IV ES =2 dlaN

2020 &F 2019 &F
HRITHRECE 105,816,805.25 50,912,980.74
R RS - -
ait 105,816,805.25 50,912,980.74

RN KRR —FREIEA,
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FRAER T AT RPN RS,

FARAERE SR BER R RERE BREE RN SRR

FR FR
RIFFALEL| RERUEFASER
RITEICE 150,000.00 1,840,000.00

ARER NSRS MK TIS FIRIAR N WS R FHNE, AREAEERASRLE
REHPEIEREMEN EILFRERNNIE R IRE SR, FRREXA KRV XS E 2R
RBRHOZME,  FRLAZRIERAER R SRR R KGR

FARAEFATRHEARBLITIEELE SN EKFRAIR R,

4, RWIRKER

(1) R TR &= PR D ATal T

2020 4F 2019 £
MW KER TS 34,741,598.17 35,271,583.41
MNWE=7 6,302,607,875.29| 6,001,676,177.98
I\t 6,337,349,473.46| 6,036,947,761.39
B AWES (383,484,227.27)| (315,821,002.58)
&it 5,953,865,246.19| 5,721,126,758.81

) R IR KBRS 77

2020 & 2019 £
1 ELRN 5,089,819,073.91| 4,686,417,775.06
1E28 492,030,873.80|  609,312,167.43
2E 3 415,741,610.18|  322,674,932.98
3FLAE 339,757,915.57|  418,542,885.92
Nt 6,337,349,473.46| 6,036,947,761.39
i AOES (383,484,227.27)| (315,821,002.58)
ait 5,953,865,246.19| 5,721,126,758.81
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HRE R G EIRANE
AZE 2020 £ 12 31 HILFEUERE

®3) R KRR LR T3 550 25K R

2020-E|5 201935
WERR kS WERER RIS
~ TR o WENE
| | SHEL R . Hefl LHELA
& kefs &8 S5 &
8 (%) 5 (%) 5 %) 8 (%)
R HRO S ; i : i ] ] . ] : -
RIASTHERWES | 6,337,349,473.46 100.00| (383,484,227.27) 6.05| 5,953,865,246.19| 6,036,947,761.39 100.00| (315,821,002.58) 5.23| 5,721,126,758.81
-BE—: BHh
4,137,125,258.24 65.28| (180,467,891.84) 4.36| 3,956,657,366.40| 4,335,651,249.60 71.82| (152,096,003.23) 3.51| 4,183,555,246.37
TEEER
-HET: BA
1,034,167,740.83 16.32| (120,612,431.21) 11.66 913,555,309.62 917,900,329.83 15.20| (112,963,875.38) 12.31 804,936,454.45
ERER
-HE=: BRER 1,166,056,474.39 18.40 (82,403,904.22) 7.07| 1,083,652,570.17 783,396,181.96 12.98 (50,761,123.97) 6.48 732,635,057.99
‘S'L‘I‘ 6,337,349,473.46 100.00| (383,484,227.27) 6.05| 5,953,865,246.19| 6,036,947,761.39 100.00| (315,821,002.58) 5.23| 5,721,126,758.81
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2020 &
FRERSFRRRE (%) MKTEIRER S WEMME
EEE 2.35 4,051,954,241.40 (95,296,875.00) 3,956,657,366.40
R 100.00 85,171,016.84 (85,171,016.84)
ait 4,137,125,258.24 (180,467,891.84) 3,956,657,366.40
s 2019 &
FRERMSFRIRAE (%) MKTERER MR KEME
EEEE 1.75 4,257,978,310.89 (74,423,064.52) 4,183,555,246.37
A S 100.00 77,672,938.71 (77,672,938.71)
&ait 4,335,651,249.60 (152,096,003.23) 4,183,555,246.37

BEE: BIMAERIER

2020 &
TRERISFRAE (%) IKERER IR TKENE
ROI= I 0.11 879,829,767.27 (967,813.67) 878,861,953.60
6 MB-14 31.08 50,336,630.36 (15,643,274.34) 34,693,356.02
18U E 100.00 104,001,343.20 (104,001,343.20)
‘it 1,034,167,740.83 (120,612,431.21) 913,555,309.62
2019 4
FRERSFRRRE (%) MKERER R WEMME
6 MELA 0.11 726,776,490.67 (832,024.28) 725,944,466.39
6 MNE-15 40.19 132,064,956.21 (53,072,968.15) 78,991,988.06
15 E 100.00 59,058,882.95 (59,058,882.95)
it 917,900,329.83 (112,963,875.38) 804,936,454.45
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2020 &

FRERSFRRRE (%) MKERER S WEMME
1L 4.92 964,821,646.96 (47,477,228.50) 917,344,418.46
124 10.00 127,008,109.13 (12,700,810.91) 114,307,298.22
2-34F 20.00 50,520,742.12 (10,104,148.42) 40,416,593.70
3-44F 50.00 23,168,519.58 (11,584,259.79) 11,584,259.79
4-55F
5FLLE 100.00 537,456.60 (537,456.60)

&it 1,166,056,474.39 (82,403,904.22) 1,083,652,570.17
s 2019 &

FRERMSFRIRARE (%) MKTERER S KEME
1R 511 645,396,935.83 (32,965,545.20) 612,431,390.63
124 10.00 101,509,124.65 (10,150,912.48) 91,358,212.17
2-34F 20.00 35,952,635.82 (7,190,527.16) 28,762,108.66
3-44F 50.00 29.06 (14.53) 14.53
454 80.00 416,660.00 (333,328.00) 83,332.00
5&FLAE 100.00 120,796.60 (120,796.60)

‘it 783,396,181.96 (50,761,123.97) 732,635,057.99

(4) REFHE. HREKERIAKESRTE

2020 &F 2019 &F
FHREN 315,821,002.58 27,031,154.48
AEFIHE 93,237,826.23 32,492,137.94
RNEWEEREEE] (11,289,759.12) -
REFZEH (21,032,917.81)|  (29,510,769.94)
N )| 6,748,075.39 4,035,344.96
B EEE - 281,773,135.14
ait 383,484,227.27|  315,821,002.58

BT1IR



()

(6)

(7)

(8)

HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

REFSEPRHRI N IR

AT AEEZERME A A EARIMNBWIKRTR AR, EAFRIMRERKERARD
21,032,917.81 JT.

RN ASRRIF AR RERI A 2 RN TR S5

AEAF AR R BRI ST ART 837,449,428.35 T, GRWIKREFARRESIT
#19 13.21%, FENIHEAIMKESFARRIMSTTART 16,781,850.27 JT.

R R LA BRI IR

F 2020 &, AEFSINFATEED ETELARHHE RN A L LR M KIKT IS AR
M 3,892,999,175.16 75, ZIFHIAF=ERREIT AR 9,460,404.34 JTit A HHRES .,

RN IR BRELENRRIRT. AREM

RNERERTHR MBI B RS NFERIIERT=. RIREE.

e
InH 2020 £ 2019 &
N EE 99,600.00 774,300.00
KR 274,132,138.60
&1t 274,231,738.60 774,300.00

FEFATREFATNAERSEENEE, SBNKERERHNBERREIASEN IR,
BRSNS B R ALAARMTIE =AU TARIE, ST ERN SRR ORI 55
BN S EMEREN BRIAHENBIR, AEESLENEEFN KK D R
UasiE EEEEZST ARG REISRIET, FHRAINEGRIRIE.

B/T2W



6. AN

(1) TS FRIUEIK IS 7=

HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

s 2020 5 2019 5

EE El (%) EEN El (%)
1A 339,894,628.03 91.72 264,043,338.78 89.58
1FE25 17,564,640.46 4.74 24,190,698.47 8.21
2E3F 6,999,000.78 1.89 2,057,238.08 0.70
SFLE 6,125,156.31 1.65 4,456,730.97 1.51
&it 370,583,425.58 100.00 294,748,006.30 100.00

F 2020 F 12 A 31 H, AERARFRIABAFUITHRING T ART 173,541,070.96 7T, (57

(TRINERRENS LAY 46.83%,

7. = LIVEN

IS 2020 & 2019 &
lvellS) - ]
Ilivdi gl 25,458,385.16 24,793,892.28
Hit 220,553,677.80|  183,571,698.08
ait 246,012,062.96|  208,365,590.36

(1) TR F

INH (SRR ERN)

2020 &

2019 &

Servicios Urbanos e Medio Ambiente S.A.

25,458,385.16

24,793,892.28

L AR

At

25,458,385.16

24,793,892.28

HT73W



)

Hith

(i)

(ii)

FEBR G EIRL A

BEZ 2020 ££12 A 31 HIUFFEEHESRZE

FE KIS 1 R
s 2020 & 2019 &
1 ELR 214,868,137.83|  172,784,578.60
1E 25 4,053,773.59 10,645,416.78
2E 35 3,227,724.49 1,310,334.45
3FLAE 2,601,930.90 2,636,128.20
N 224,751,566.81| 187,376,458.03

L AR

(4,197,889.01)

(3,804,759.95)

Ait

220,553,677.80

183,571,698.08

IR 215

SRUIMEJR 2020 FFNKEREN| 2019 FRKEIREL
mB®EEE 11,723,514.18 10,359,816.17
Tt =IRIG 2R 4,362,506.85 6,283,755.40
He., RiEE 101,615,438.03 74,516,317.11
HAhZIR BGR 107,050,107.75 96,216,569.35
INGF 224,751,566.81|  187,376,458.03

L AR

(4,197,889.01)

(3,804,759.95)

At

220,553,677.80

183,571,698.08

HtZRIN KA EERET RS FAREE TR RN, FERNE

BRI

B4



(1)

(iii)

(iv)

(v)

(vi)

IR

FEBR G EIRL A

BEZ 2020 ££12 A 31 HIUFFEEHESRZE

SE—MNER BT E=MER
o . BANFE BANFE s
RS ;z;;;i TRk TR aldl
CREREERRE) | (BREERRE)
FHIRER 3,804,759.95 3,804,759.95
FHIRETEAR
-EENETINER
-EENE=INER
- BEEIETINER
- HEIE—NER
BFHRFR R
RNETHE 745,111.11 745,111.11
AR
L
AEFIZH (351,982.05) (351,982.05)
Hith3smh
FARRE 4,197,889.01 4,197,889.01

IR

REFEAXHAIEME TR,

AET RS TERAPNIER I BISEE B,

RN TSI R ERR 0 2 RO EL R R KR I )

B AR RERI AR E NG R AR 12,376,803.70 T, SEM
NREARREA T EAIELH 5.51%, BENIHRIOMKESFRRMWLDESMARD

79,384.15 7T,
8
1B/ \
Faok
RE 2020 & 2019 &
o . N " P - ”
MKTETRER TEERBAIN R WKEME MKTEDRER FRBMNES WKEME
Btk 534,376,613.92 |  (2,426,756.87) | 531,949,857.05| 425219,185.83 | (4,222,867.52) | 420,996,318.31
EHESR 1,870,407.93 1,870,407.93 1,856,166.24 1,856,166.24
Foad) 123,482,657.21 123,482,657.21| 111,168,452.38 111,168,452.38
RS 102,913,459.02 102,913,459.02 | 100,071,605.04 100,071,605.04
Ait 762,643,138.08 |  (2,426,756.87) | 760,216,381.21 | 638,315,409.49 | (4,222,867.52) | 634,092,541.97

BTI5M



) FEREMNES

FEBR G EIRL A

BEZ 2020 ££12 A 31 HIUFFEEHESRZE

AEEHNNEER KEROEE
mHE 2020F SNTIRE 2020 £
1818 e il s 128310
ERE 4,222,867.52 488,306.11 83,504.54 (2,367,921.30) 2,426,756.87

9, —FRNEIEARYIEREN R
InH 2020 £ 2019 &
—F NI BRI ER 4,051,840.00 20,960,210.87
—EFRERIEBRYIERN A= 146,975,006.98| 112,351,875.00
ait 151,026,846.98 133,312,085.87

10, BftRohsEr=

InH 2020 £ 2019 &
e hvilyeaaitn) 738,749,926.99|  805,497,751.54
FRE MV RS HR 153,344,394.74 215,388,469.09
Y OUN I YR = D= N G N ol i g 398,021,979.79 81,191,300.88
Hith 63,890,933.92 74,735,289.29
ait 1,354,007,235.44| 1,176,812,810.80

B 76



HRE R G EIRANE
AZE 2020 £ 12 31 HILFEUERE

=
11, DNEEIIEN
- 20205128 31 H 2020518 1H 20195128 31 H
I
TKETRET RS WENE TRTETRER RS TREMNE TERER SR TRENE
MR EREERS 81,051,840.00 -] 81,051,840.00| 81,295,551.40 -| 81,295551.40| 81,295,551.40 -| 81,295551.40
HTEENFANSRIER (HER 21, 4) - - - - - -11,102,837,409.92 | (146,515,264.74) | 956,322,145.18
Hifth 52,779,298.59 -| 52,779,29859| 56,338,752.55 -| 56,338,752.55| 56,338,752.55 -| 56,338,752.55
Nt 133,831,138.59 -| 133,831,138.59| 137,634,303.95 -| 137,634,303.95 | 1,240,471,713.87 | (146,515,264.74) | 1,093,956,449.13
W —EREIRREES (4,051,840.00) -1 (4,051,840.00) | (20,960,210.87) -] (20,960,210.87)| (20,960,210.87) -] (20,960,210.87)
&4 129,779,298.59 -| 129,779,298.59 | 116,674,093.08 -] 116,674,093.08 |1,219,511,503.00 | (146,515,264.74) | 1,072,996,238.26
Ed L JL>
12, KHARRSUG 58
ANEFIEREER ——
1) 7
[iiaiva LEFERFE . o | DERETHEA Hitizs | E5KHBIE HhmRE FERRH
EEETE | BIRE|  RORE| | T Hith - EARRER
HOIS SRS WERiERE B&FEAE ITEER
LIRS S E RS R -
Tractaments Ecologics, S.A. 7,673,414.05 - -l 2,747,842.90 (790,020.00) 236,619.15 9,867,856.10

Urbaser United Kingdom Ltd.

312,340,660.88

(28,759,806.87)

41,408,085.92

(35,023,976.33)

(21,867,743.25)

(1,845,661.54)

266,251,558.81

IHRBRERIUICAESEEEIRAE)

5,104,904.63

(5,104,904.63)

ACERREDD BRANK)

75,000,000.00

(1,397,905.09)

73,602,094.91

BEMNEBREEFAREERAR 5,000,103.00 - - - 5,000,103.00
Ecoparc del Mediterrani, S.A. 23,404,685.51 - -|  4,534,802.49 - |(12,656,721.76) 499,076.62 |  15,781,842.86
Empresa Municipal de Aguas del Ferrol S.A. 18,591,206.67 - -| 4,071,921.32 - 562,674.85 23,225,802.84
Servicios Urbanos e Medio Ambiente S.A. 374,092,181.04 - -| 45,820,483.90 - - (25,905,501.88) | 394,007,163.06
Sa'srf‘fdi”a Tratamiento de Residuos Inertes, 30,366,713.14 ; -| 16,431,115.79 -|(23,349,765.94) 704,706.81 |  24,152,769.80
CCR Las Mulas, S.L. 64,481,205.89 -| (4,684,539.25) | (2,785,436.56) - 1,610,460.57 |  58,621,690.65
Ekondakin Energia y Medioambiente, S.A. 153,458,869.65 9,757,893.16 -|  9,121,308.71| (9,033,955.76) - 4,269,099.46 | 167,573,215.22
VEREAEREIE ) BIRAS 234,465,000.00 - - - 2,086,226.75 | 236,551,226.75

Hifth

45,978,459.19

6,780,480.95

66,436,181.57

(5,377,446.97)

(1,568,786.80)

(17,080,265.30)

(7,106,914.68)

88,061,707.96

fit

1,344,957,300.65

1,675,576.32

81,194,177.73

(33,444,346.12)

114,574,772.41

(44,057,932.09)

(60,233,037.75)

(17,080,265.30)

(24,889,213.89)

1,362,697,031.96

B|ITH



13,

HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

IR MBI
RAARMMETTEEI AR LB

1= BE. 254
FHREN 250,701,054.60
NIINEZE (14,512,209.40)
HIIRFRITEES 2,585,798.59
FRREN 238,774,643.79

F 2020 £F 12 B 31 H, BFHURISEERE =S5 ART 235,805,114.74 7¢ (2019 &
12 A 31 H: AEM 250,317,438.60 7G) »

B 78



HRE R G EIRANE
AZE 2020 £ 12 31 HILFEUERE

I BEREFD MERRE IEERE Hihigs Tt ait
MKHERE
FHRE 2,746,913,605.93|  4,734,249,829.81 28,817,842.81 99,664,618.58 773,908,858.34|  8,383,554,755.47
AEENNSER 570,886,627.50|  1,315,100,783.13 23,931,437.11 36,993,403.08 50,704,934.63| 1,997,617,185.45
- e 93,610,380.88 819,373,843.78 13,668,792.43 - 35,298,285.73 961,951,302.82
-EETIREEN 363,664,979.91 331,027,166.08 10,262,644.68 27,533,957.04 - 732,488,747.71
- A EFED 113,611,266.71 164,699,773.27 - 9,459,446.04 15,406,648.90 303,177,134.92
AEFO SN 64,723,544.33 947,838,568.29 1,164,714.75 9,859,892.92 7,770,859.90|  1,031,357,580.19
- RhEBFHIRE 64,723,544.33 947,838,568.29 1,164,714.75 9,859,892.92 7,770,859.90|  1,031,357,580.19
HNPIREITEEER 48,249,852.88 118,447,170.29 - 1,083,218.38 23,309,708.55 191,089,950.10
FRREN 3,301,326,541.98| 5,219,959,214.94 51,584,565.17 127,881,347.12 840,152,641.62| 9,540,904,310.83
KitiriH
FYIRER (255,184,538.48)|  (567,002,626.80) (17,569,955.74) (40,576,851.50) -l (880,333,972.52)
REEINEER (287,384,053.03)|  (833,413,395.92) (14,344,369.27) (29,440,393.50) -| (1,164,582,211.72)
-iHE (287,384,053.03)|  (833,413,395.92) (14,344,369.27) (29,440,393.50) -| (1,164,582,211.72)
REFH SN 41,501,007.68 672,551,419.23 913,211.91 6,340,055.61 - 721,305,694.43
- NEEIREE 41,501,007.68 672,551,419.23 913,211.91 6,340,055.61 - 721,305,694.43
HIRIREITEEE (12,292,455.09) (83,900,562.28) - (1,389,219.30) - (97,582,236.67)
FEFRRER (513,360,038.92)|  (811,765,165.77) (31,001,113.10) (65,066,408.69) -1 (1,421,192,726.48)

B|T9T



HRE R G EIRANE
AZE 2020 £ 12 31 HILFEUERE

| BERERY eSigeE TR Hithig s tit ait
REES
FHREFARREN
MKENME
FARKEINE 2,787,966,503.06|  4,408,194,049.17 20,583,452.07 62,814,938.43 840,152,641.62| 8,119,711,584.35
FYIWEINME 2,491,729,067.45|  4,167,247,203.01 11,247,887.07 59,087,767.08 773,908,858.34|  7,503,220,782.95

(2) B RSN EE RSN

F 2020 4 12 B 31 H, FEFESRAENOVSLEKAREART 1,943,951,256.05 7T, RItFIAART 749,354,725.12 5, IEMMEA
Eemh 1,194,596,530.93 JT.

80



15,

(1)

HRE R G EIRANE
AZE 2020 £ 12 31 HILFEUERE

EETR

EETESE
- 2020 £ 2019 £
J\ T |/ |/ N S |/

KEIRER EER WEINE WERER EER WEINE

EEETELIRR AR BOT I AT - - - 345,106,390.52 - 345,106,390.52
LA REIMARE R E IR BSOS TE 8,166,322.11 - 8,166,322.11 58,550,902.88 - 58,550,902.88
R X IR AR FHREE 562,521,598.24 - 562,521,598.24 399,790,804.73 - 399,790,804.73
AR RAREETE 5,598,386.57 - 5,598,386.57 6,519,101.98 - 6,519,101.98
R THAR G R BRI 188,777,857.01 - 188,777,857.01 4,819,290.42 - 4,819,290.42

BRI E = H T/

133,406,318.03

- 133,406,318.03

KIERARIR AR BOT INE —HATHE

115,240,313.02

115,240,313.02

95,961,210.96

- 95,961,210.96

S ERIRIEFEA R BOT INH 314,981,577.07 - 314,981,577.07 202,457,266.45 - 202,457,266.45
HErmaEEIREIRSIE - - - 11,600,785.09 - 11,600,785.09
RgEEIMERAEESIE - - - 7,172,835.90 - 7,172,835.90
SEEERNIIERIFERS I 2,030,284.49 - 2,030,284.49 1,700,468.99 - 1,700,468.99

BRHERKEEIRRRAE BOT IiH

482,928,411.41

482,928,411.41

295,229,498.91

- 295,229,498.91

BN IR 4 Eh iRk e A B BOT INH

475,586,909.95

- 475,586,909.95

KEMPHXAEELIRRERAE BOT INH

1,162,229.53

1,162,229.53

363,254.44

- 363,254.44

EEEATENIRT AR BOT INH

268,127,180.17

268,127,180.17

148,047,459.68

- 148,047,459.68

KEMNEXEFIRRRAR BOT INH

324,963,102.19

324,963,102.19

236,381,984.26

- 236,381,984.26

FEIET (BM3) BRGEFIRIE

544,998,960.66

544,998,960.66

309,265,621.95

- 309,265,621.95

FUhEERR AR —HIE

510,169.53

- 510,169.53

ERMAEL IR AR BOT INE 414,277,432.53 - 414,277,432.53 220,807,590.64 - 220,807,590.64
E R RN E R AR EFI T E 23,331,897.53 - 23,331,897.53 21,892,313.09 - 21,892,313.09
SR IREEIZRIERITE 1,143,133.44 - 1,143,133.44 - - -

IIHEEFETRSHRRRAINE

19,097,270.06

19,097,270.06

H8LIW



FEKIBR G BIRL A

AZE 2020 £ 12 31 HILFEUERE

=

2020 &

2019 &

TKEIRER

B

TREE

TREIRER

IREES

TREME

T ELIR e AR BOT IE

112,211,537.92

112,211,537.92

EEmXEHERYEEE BOT I

145,363,206.92

145,363,206.92

BERBIMREER CREEFHiXmE

98,505,864.04

98,505,864.04

27,551,015.60

27,551,015.60

MR EF RGBT AETEIIR KGR BOT INE

124,189,449.00

124,189,449.00

126,207,281.58

126,207,281.58

HMETEH BRI ARG RE R AR
IE

153,124,825.81

153,124,825.81

153,077,417.19

153,077,417.19

HEIN SR NIRAETE

1,909,991,062.99

1,909,991,062.99

893,576,127.55

893,576,127.55

Costa del Sol InH - - - 5,425,732.92 - 5,425,732.92
Zonzamas InH 207,153.58 - 207,153.58 41,031.38 - 41,031.38
KDM InH 7,404,279.75 - 7,404,279.75 507,264.73 - 507,264.73
Urbaser stl (Italy) WT 40,041,313.37 - 40,041,313.37 38,931,973.20 - 38,931,973.20
Evere INH 316,887.02 - 316,887.02 7,076,105.56 - 7,076,105.56
ID+ INH 22,827,809.55 - 22,827,809.55 21,131,731.24 - 21,131,731.24
Sur de Europa IiH 4,815,000.00 - 4,815,000.00 4,689,300.00 - 4,689,300.00
Zero Waste Energ INH 259,728,402.60 - 259,728,402.60 214,125,097.04 - 214,125,097.04
Colmenar Viejo INH 14,974,118.02 - 14,974,118.02 14,337,582.35 - 14,337,582.35

Las Palmas Marpoles IiH

148,247.19

148,247.19

84,578,616.03

84,578,616.03

HtZETE

418,038,132.80

418,038,132.80

212,804,481.07

212,804,481.07

Ait

6,589,233,246.59

6,589,233,246.59

4,779,230,935.84

4,779,230,935.84

F82IW



)

BEERER TRENBAFRNER

HRE R G EIRANE
AZE 2020 £ 12 31 HILFEUERE

E&ER FORE REFIEINEER EZEEZ%F)\/ HNTIRFITEER FRFE \IE %u,%:ﬁzwc Hq: RIS ziﬁi HEFR
P BE Fite|m BAUEE )
ERETEIIRRRRE BOT IIE —HTE 345,106,390.52 28,891,130.02 | (373,997,520.54) B%L 28,171,661.27 SE3
IIHRBIMRRE R EIR B LRI 58,550,902.88 6,388,707.28 | (56,773,288.05) 8,166,322.11 #igrh HEREERS
M TRk R B IE 4,819,290.42 |  184,292,876.66 (334,310.07) 188,777,857.01 Eigh 9,074,202.50 9,018,121.57 6.00 | BE/SRINIIEER
YRR XAIRRER FHRE0E 399,790,804.73 |  162,730,793.51 562,521,598.24 #igh 21,571,811.14 10,396,647.13 6.04 | BE/SREER
R RXAIRRR AR TETRE 6,519,101.98 (912,673.41) (8,042.00) 5,598,386.57 @igh EES
ERNIR PR FBINE = T2 133,406,318.03 8,016,821.48 | (141,423,139.51) BxT 10,949,799.85 267,361.12 4.75 | BEIS YRR
AFNELIRIEA R BOT INE “HITIE 95,961,210.96 19,700,626.12 (421,524.06) 115,240,313.02 #igh 11,306,240.22 4,010,241.67 5.64 | BE/SRNNIEER
SR ELIR AR BOT INE 202,457,266.45 | 112,632,348.10 (108,037.48) 314,981,577.07 Eigth 10,879,336.01 6,421,626.08 5.55 | HE&/SRIH MR
BRI ERS IR 11,600,785.09 130,907.81 | (11,731,692.90) 85T 125,521.61 [EES
REAEERIREEAEESTE 7,172,835.90 7,438,763.81 | (14,611,599.71) B8%xT 29,373.99 HE
SEEEIEREE ST 1,700,468.99 329,815.50 2,030,284.49 &= 39,877.64 [EES
BERHERXEEIR TR E BOT TH 295,229,498.91 | 187,732,599.04 (33,686.54) 482,928,411.41 #igh 9,694,728.47 7,682,538.20 6.25 | BE/SRINNIEER
BN TE XA ERIRSE AR BOT IE 475,586,909.95 86,698,725.22 | (562,285,635.17) S 25,418,127.66 11,638,103.14 5.42 | BE/ISRINNEEER
AT (BMND) BRSARERE 309,265,621.95 |  235,780,193.22 (46,854.51) 544,998,960.66 Eigh 28,100,626.09 22,186,273.75 5.12 | BE/SRIIIEER
=W itEERIR TR — AR 510,169.53 43,372.62 (553,542.15) BT SES
KEDWEXAEERIRIEERE BOT A 363,254.44 798,975.09 1,162,229.53 ERH 11,150.07 1,793.83 - | B e RYIaEER
FEELEFENIRRRARE BOT INH 148,047,459.68 |  120,166,666.53 (86,946.04) 268,127,180.17 #igh 17,964,191.73 15,891,387.34 5.28 | B&/ SRR
KEMNEREFIRRELRE BOT B 236,381,984.26 88,601,274.86 (20,156.93) 324,963,102.19 #igh 8,521,268.36 6,044,926.63 6.00 | BE/SREER
ERHAELR A BOT INH 220,807,590.64 |  194,354,429.30 (884,587.41) 414,277,432.53 Eigth 24,024,545.24 16,686,328.74 6.33 | H&/SRIHINIER
B R AR B R R R BRI E 21,892,313.09 1,439,584.44 23,331,897.53 =g BHE
AERREEARRTE 1,399,913.54 (256,780.10) 1,143,133.44 =g BHE
IR EETFEFENSURRRFRE 19,837,965.46 (740,695.40) 19,097,270.06 #igh EES
T A EhIR R IGE R 8 BOT IE 112,482,811.25 (271,273.33) 112,211,537.92 @#igh 158,912.78 158,912.78 6.00 | BZ&/ERHIIER
AEmXEERFYSELE BOT IR 148,626,820.73 (3,263,613.81) 145,363,206.92 @#igh 1,730,505.82 1,730,505.82 5.40 | BZ&/ERHIIER
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HRE R G EIRANE
AZE 2020 £ 12 31 HILFEUERE

KEEN , |
TE&E/R FHIRER RNEEINEER EERF= | | INIREIREER FRRER \IE %u'%£${{ qu RERR zﬁi BREFKR
RS HE Ritem BREE )

BRREBIMRRER tRER TP 27,551,015.60 70,954,848.44 - - 98,505,864.04 #igh 3,525,277.74 3,525,277.74 4.90 | BE/SRINIIEE
BEIAER MR E SRR AR IE 153,077,417.19 9,944,397.41 - (9,896,988.79) |  153,124,825.81 #igh 115,188.53 115,188.53 2.75 | BE/IESRINNIEER
MR EE RGBT EEIRRSRE BOT INE 126,207,281.58 5,736,517.17 - (7,754,349.75) | 124,189,449.00 #igh - - - [SE=
HMESTREELERIRARIE 893,576,127.55 | 1,113,859,641.76 -] (97,444,706.32) | 1,909,991,062.99 @igrh 77,759,038.50 58,335,091.11 2.75 | BE/SRINMEER
Costa del Sol INH 5,425,732.92 4,971,956.43 |  (10,456,490.39) 58,801.04 - BxT - - - SES
Zonzamas I 41,031.38 162,456.00 - 3,666.20 207,153.58 @igrh - - - SES
KDM I 507,264.73 8,936,004.94 (2,159,634.30) 120,644.38 7,404,279.75 Eigh - - - SE3
Urbaser srl (Italy) WT 38,931,973.20 64,718.75 - 1,044,621.42 40,041,313.37 BigF - - - BE
Evere IiE 7,076,105.56 1,111,803.36 (7,952,636.79) 81,614.89 316,887.02 #igch - - - =ES
D+ TRH 21,131,731.24 10,981,220.57 (9,869,160.53) 584,018.27 22,827,809.55 g - - - BE
Sur de Europa IRE 4,689,300.00 - - 125,700.00 4,815,000.00 &#igh - - - SES
Zero Waste Energ I 214,125,097.04 39,243,597.24 - 6,359,708.32 |  259,728,402.60 #igh - - - BE
Colmenar Viejo IiE 14,337,582.35 248,284.48 - 388,251.19 14,974,118.02 @igrh - - - S
Las Palmas Marpoles iH 84,578,616.03 2,068,979.66 |  (87,418,269.50) 918,921.00 148,247.19 @igrh - - - S
HihZETE 212,804,481.07 | 494,344,020.98 | (297,844,901.08) 8,734,531.83 | 418,038,132.80 @igh - - - SES
ait 4,779,230,935.84 | 3,490,231,895.37 |(1,583,554,018.30) |  (96,675,566.32) | 6,589,233,246.59 289,171,385.22 |  174,110,325.18
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AZE 2020 £ 12 31 HILFEUERE

H

(1) TR &5

s TithfE R FRFEEN NG TR EA D ait

IKER(E

2019 & 12 B 31 HRE

249,827,922.15

11,699,482,696.68

16,566,192.19

211,047,680.65

12,176,924,491.67

PUTHNENIRISZ 2L

(156,294,268.86)

(156,294,268.86)

2020 1 B 1 HE®

249,827,922.15

11,543,188,427.82

16,566,192.19

211,047,680.65

12,020,630,222.81

REENNEER

65,720,577.26

1,272,316,486.04

3,948,772.18

40,216,116.07

1,382,201,951.55

- WERAERTERA

65,473,126.98

1,272,316,486.04

3,948,772.18

40,216,116.07

1,381,954,501.27

- e EFHEM

247,450.28

247,450.28

KRERLEER

(64,422,649.10)

(1,546,936.94)

(7,152,606.84)

(73,122,192.88)

HMPIRFITEER

298,982,010.18

429,083.65

5,466,380.47

304,877,474.30

2020 & 12 B 31 HREL

315,548,499.41

13,050,064,274.94

19,397,111.08

249,577,570.35

13,634,587,455.78

ZHitheE

20195 12 H 31 H} 2020 £ 1 B 1 HRE

(25,992,727.16)

(1,404,452,108.35)

(9,135,491.49)

(28,668,185.51)

(1,468,248,512.51)

REEMNEE

(7,439,346.33)

(893,354,170.42)

(5,352,374.79)

(34,058,068.68)

(940,203,960.22)

-1HR

(7,439,346.33)

(893,354,170.42)

(5,352,374.79)

(34,058,068.68)

(940,203,960.22)

KEFERLDEER

15,817,184.84

902,367.52

5,364,308.01

22,083,860.37

HMPIRFITEZER

(88,823,748.89)

(577,768.79)

(1,813,102.56)

(91,214,620.24)

2020 & 12 B 31 HREL

(33,432,073.49)

(2,370,812,842.82)

(14,163,267.55)

(59,175,048.74)

(2,477,583,232.60)
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FEKIBR G BIRL A

AZE 2020 £ 12 31 HILFEUERE

InH TIbfERE FATEE LYCEs TR Eifth ait
HEER
2019 £F 12 B 31 &M - (25,855,635.00) - - (25,855,635.00)
PUTHIRNERIRISRZ MY - 25,855,635.00 - - 25,855,635.00
20204 1 B 1 HRE - - - - .
AERDEER - - - - .
2020 £ 12 B 31 H&E - - - - _
MKEME
2020 £F 12 B 31 AMEME 282,116,425.92|  10,679,251,432.12 5,233,843.53 190,402,521.61|  11,157,004,223.18
2020 £ 1 B 1 HKEINME 223,835,194.99| 10,138,736,319.47 7,430,700.70 182,379,495.14|  10,552,381,710.30
2019 £F 12 B 31 AMKENME 223,835,194.99|  10,269,174,953.33 7,430,700.70 182,379,495.14|  10,682,820,344.16

5861
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(2)
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HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

Rz H
AEEINESER REF D]
b IS K S8
& FORR | s st N | o
FoRErE
SEFACRERIL 18,064,686.82 | 5,435,264.91 - - - - | 23,499,951.73
QIR AR AT R
EETFHREENERLE -| 10,956,974.73 - - - -| 10,956,974.73
Ait 18,064,686.82 | 16,392,239.64 - - - - | 34,456,926.46
ﬁé
=]
BETME
PR PN AR A SRS TR AT FRREN
i3 NRAFREH =HIEIN RER N REN
- g DAAFHEM ) | SMDRETEER
BEIMAMRI SRR 5,204,070,792.86 299,777,763.57 58,636,640.36| 5,562,485,196.79
BRI R SRR - 12,680,939.56 - 12,680,939.56
EREthikie 30,500,444.30 - - 30,500,444.30
it 5,234,571,237.16 312,458,703.13 58,636,640.36| 5,605,666,580.65

¥ ANEE, AEFETIEE—IEE T E&FF Urbaser Soacha SA ESP, Urbaser Colombia,

S.A. ESP, Proyectos sociosanitarios del Sureste, S.L.Z&T], SHMAELTSHFEIEXTT

AIHHANEFR = AIMEMNERIEE 37,909,438.77 BRyT, e AR 299,777,763.57 7T,

INREE. W, AEFABETIEE—EH TRV EHENIREEFARRERAE, 53

NEI EFHFEUSI T APHNSFE A RMMEO RIS ART 12,680,939.56 7T, HIAA
. FMHEN,

AERFRTIHEB EREES.
R EMER T ANEHEGIEXER

NEFBHIEREIE MW S FFRI RN PRI R He & B BB ST, BHEXEE
ZRSIRRHTOM, DARERS IS HEEINMRSHRIR, BRIMR SRR b
iR, XA AT EE A T AAE S SRR AR EFE TR EIE BRI i E TR
RIEKFE,

H 87T
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HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

RIS RENNIRE. XESH (AR NS RMERRIIFE KSR, REPBK
ROFER, IR FTUESE, WER) REERERKATRIATGE

RERENR DRKIRW SR EBHHTRES . SR EARNATNRISTATUT AR E
MEWENGEHRE. AEEREEEEERNRIIARK 5 FUSREMENAIREITINES
IS R-ANRRAESRENE. BIMSTERZEFONRERENRIFRE. X
RISV HERA R E SEFARERK.

Bt SR AR RENEMRIENIRRIRTEEAENE, EERANINRIER
REERERES, WARESEAABNKE{MEETEESET.

KESERRIR

KESHER BN SRR AR SRR HRIR
NI ER ARFTUFEEEFEXE, | KARFRUEEET | KANTUEER
SFRHERGE. AR | FRNMRRERTE | FXTEERSHY
ZSEMBITRSCHME | ISCEUMAIERE B | TTERATSCEIIMAIE
i_EA TN Eagll Al TR
IKEHA SRR —FfE, FEERIEK

EENAZS) | EEMATHREAMSZHAOTN, SEESRESXIEE LR EE
BAMZH EELR, EEFRKEUAMK, GEERTHEXEEME,

P 10.30% 12.00% 13.59%

HtbixAd

20195, AERZEABEI IARRIREEIRATE] ( "TIHMER" ) 100%RNNEAR~EAH .
FEE, FHBFEAEHRTLIMEFIA, B EHASNRIBEREEF QT Urbaser RIR
KERE, MIERERZ TG L ATRERRANA T, EhATERRRREE RS
BIRAE). LFMEHATREF TR Urbaser ER Bei/EEL= N1 EEEF DM
VSRS, 7 Urbaser RIAZFEEW ST BRI EIME. WESUEERBRIT:

EBLZAIREABRAE. mEEMFHRPEE, W EARZSZF 2019 FLHE5TEE, Urbaser
2019 FFE. 2020 FEF 2021 FENBRIEEEMHREEHETEATFREENEFIEDBIH
M™EF 5,127 BRI, 5,368 HRATTHI 5,571 AT, RHBETF 2019 F3LHE5EEE, Urbaser
2019 FEK 2020 FEIKIFEEMIRER AR TEABFREEIEFIBIgETFEL. Lk
EIMNAFFERENT TR,

588
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(1)

(2)

®3)

HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

KHAfSREZE A
=] FAIRER AEHEINSER REPHESER Hitd> &5 FRFE
FEBRNEER~HRZE 3,325,012.40 16,939,339.54 (8,517,556.34) 11,746,795.60
Hith 41,850,422.84 30,588,428.15| (19,597,630.34) |  (49,203,333.44) 3,637,887.21
ait 45,175,435.24 47,527,767.69| (28,115,186.68)| (49,203,333.44) 15,384,682.81
IBFEFSTTER = | BBRERTIS Rt R
R RNBIEFTSRE 5=
R 2020 & 2019 &
7] e N P
AEIIEREER ESERTSTRTT | AR EREER EERERTS R R
BEEREES 155,257,831.42 35,049,497.60|  131,600,716.69 34,340,800.71

NERSZZBARSLHIFE

113,011,093.96

18,572,846.21

117,440,043.42

17,944,745.95

KA 1,128,353,265.70|  282,088,316.35| 1,146,469,107.54|  286,617,276.75
e o =] 108,488,671.55 26,816,251.56|  276,829,517.26 68,447,027.87
Wit tals 398,716,417.20|  105,200,998.76|  389,053,221.35|  101,357,666.01
BESA 1,055,832,984.97|  283,789,508.99| 1,147,971,166.93|  305,213,180.39
BURFANED 33,674,068.51 6,918,517.13 11,054,784.03 2,763,696.01
T BiEEL (550,952,902.90) (552,861,638.08)
&it 2,993,334,333.31|  207,483,033.70| 3,220,418,557.22|  263,822,755.61
ARSI SRR
— 2020 2019 £
Ju y\ .. VA=F s s A=F"n
MNNRIERMEER | BIERRSEIRR| PBNEIENEER | BERSRAR
MR 214,148,535.68 53,537,133.92|  228,660,745.08 57,165,186.27
KERErs 3,355,781,361.59|  835,650,237.22| 3,276,383,306.20|  817,986,229.51
BRSNS 286,114,041.69 71,502,983.77| 436,315,651.15|  109,010,716.78
Hih 91,566,085.12 20,531,503.70|  168,145,701.32 43,667,554.08
T BiEEL (550,952,902.90) (552,861,638.08)
‘it 3,947,610,024.08|  430,268,955.71| 4,109,505,403.75|  474,968,048.56
R TSR
IS 2020 & 2019 &
AHNERNMSTER 15,519,433.47 47,632,681.58
oJHEOSIR 720,544,545.19 591,172,060.69
ait 736,063,978.66 638,804,742.27

H89M
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REPABERT SR AR RN SRS T LA N FER RS

HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

F 2020 £ 2019 & &E
2020 £ 14,134,446.92
2021 4 61,344,281.65 65,953,801.23
2022 & 173,756,429.44 188,748,600.46
2023 £ 108,761,298.50 145,227,806.81
2024 ERLIGEE 376,682,535.60 177,107,405.27
it 720,544,545.19 591,172,060.69

REPARGIBIERTIS T R

F 2020 F 12 A 31 H, 5F 8RS EFEERNERMEERAART 1,311,295,171.77
TT. HATAATREBEHXEFATNRFIBER, HEREGAHFRIEASEITNANS
KHITHES, HIRARME D BOX LB UG M RIFTSRABIE TS R,

HftbArman T

- 20205128 31H 20201818 20195128 31H

= TKERER TREER TKEMNME TKERER RS IKENE TKEIRER MBS WEiNE
HAthEAULE (£ 1) 3,121,948,557.07 - |3,121,948,557.07 |3,292,190,872.28 - [3,292,190,872.28 |3,292,190,872.28 - [3,292,190,872.28
IITHBHIRIRE (E 2) 562,836,137.28 -| 562,836,137.28 | 428,029,615.68 - | 428,029,615.68 | 428,029,615.68 -| 428,029,615.68
FRFASEIMERR (T 3) 172,078,694.39 -| 172,078,694.39 | 167,486,938.65 -| 167,486,938.65 | 167,486,938.65 -| 167,486,938.65
HTFEEARE (£4) 120,062,025.00 -| 120,062,025.00 |1,086,760,779.04 - |1,086,760,779.04

ITMKFEFE (£ 1) 10,209,698.07 10,209,698.07 8,913,848.95 8,913,848.95 8,913,848.95 8,913,848.95
ﬁﬁg’;giﬁ&mmgﬁm 150,828,798.42 -| 150,828,798.42

B, RHISRHb 315,056,848.73 -| 315,056,848.73 | 285,614,719.93 - | 285,614,719.93 | 285,614,719.93 -| 285,614,719.93
W —EREIEBERS (146,975,006.98) - | (146,975,006.98) | (112,351,875.00) - | (112,351,875.00) | (112,351,875.00) - (112,351,875.00)
ait 4,306,045,751.98 - |4,306,045,751.98 |5,156,644,899.53 - |5,156,644,899.53 |4,069,884,120.49 - |4,069,884,120.49

P I

iE2:

iE 3:

BRI E RN KPR R AEF NSRRI Fa9FER Benefits & Increases,
SGPS, Unipessoal, Ltd. ( “B&I" ) 8. EEMIRENELAFHTIH ERZZEURN,
DUARMMETTEEET I T AEMGERE.

AERF SO HEHEZFHTNE, N TEBMEIKRESRFISEERB N, 4
EERK—EMEN, HZFHEIWEEFERIMGIEHERIE, EHRTEEIBR
BENBXRERLR, FAERES DA A NIRRT,

RIES ACS EITHIRMZSENN, RIGIEIARERRERFUTJRERERIFL, &
SEHgEEMEET ACS SREBFMERR. T 2020 & 12 B 31 H, Zz&FSB&E LM
BiffG AR 172,078,694.39 5T, AEBGHEIANEMARRE .

90 I
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HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

i¥ 4: Urbaser N+, E UBB Waste (Essex) Limited (LA R&FR “UBB” ) F 2012 FF5 %=
Essex /5B IS ENIGRELIRME FIBIEEERBRRS, BiZIERE
EHBAWERNIMBR. Essex BWIWETF 2017 5 4 B 28 HAiARRHIFIA, F2017
% 6 H 30 H UBBIRHRIF. EFZIAHEFHmSCI A N FEAHEN, F2019
F2H1H, ARG THERR, B EAFWHRRE RS REFERINE
BEENEEEMEFLUURRKEMEEZBREREEEINARNEHTITE. T
2020 £ 6 H, UBB 15 Essex MBWWERNFIAFRMIF, AERFGL T IZIUEFRIMKE
MENMITTERKNEHI, AEKENMESITITRESHMOERARD
704,674,139.40 ST NIREIRE,

SHAER

GHAEFR DS

InH 2020 & 2019 &
[CRIFHEHRERR 1,072,657,280.91| 923,926,099.87
TR =E N 201,122,208.35| 425,688,514.59
SHER 2,220,575,279.10| 1,312,061,722.05
ait 3,494,354,768.36| 2,661,676,336.51

F 20205 12 B 31 H, 5H

-t

F 2020 £ 12 B 31 H, AERFLCERAFREIRIIREHR

EZFAO

BEFIZRX 8]/ 3.14% - 6.50%,

TSR
InH 2020 £ 2019 &
FREHREE 116,880,048.73|  340,215,076.58

REFARAFRERERELAPEEER
A EEFE, FRMER. 62,

INFREFRIMERENXG, BIGERDF TSR MEREE

NATEE
InH 2020 & 2019 &
RITERICE 1,113,864,239.13| 1,569,836,895.93

$FO1m
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HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

RIFTRR

RAFKFRF 7=

InH 2020 £ 2019 &
RN TR YR EEER 5,136,410,597.58| 4,095,416,617.70
Hit 84,960,005.36 22,410,216.22
&it 5,221,370,602.94| 4,117,826,833.92

REHRTF 2020 F 12 A 31 H, M 1 FRINIKFREIART 775,017,075.08 5T, *
BEFAIERERRENONG TERERN.

FRKZFRIR
B 2020 12H 31 H 20208 1818|2019 128 31 H
FRBTRF - 187,751,160.41 187,751,160.41
FRKBMRIR R TR - - 2,199,167.75
&it - 187,751,160.41 189,950,328.16
aR%A%R
G| 20205 12831 H| 2020818 1H
FKEIMRIR B K 61,765,537.04 1,913,275.94

BRMMREESRAERHEIMRIRE EREETUR. MRRFHESRBXBNBES
ERABITBLIN SR,

F92m
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(1)

)

®3)

Iz BR T 55

NS BR TH#EMA <

HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

o . SRR N
=] FRH ANEEHEIN AEFHLD - FRFM
SRR 650,536,394.40 | 7,269,233,978.10 |(7,187,345,218.11) 17,738,284.36| 750,163,438.75
wEREH 290,338,843.04 | 2,036,585,303.65 |(2,035,270,275.96) 7,763,543.11| 299,417,413.84
BER 46,900,832.07 69,636,883.30 | (72,955,179.99) 1,204,790.58 44,787,325.96
ait 987,776,069.51 | 9,375,456,165.05 |(9,295,570,674.06) 26,706,618.05 | 1,094,368,178.55

FEHRETENG

B[S

FYRE

AEFHEIN

D

ENiicES
TEER

FRRE

I8, Re. EWHMNE

644,085,865.45

7,171,499,635.81

(7,091,619,376.74)

17,738,284.36

741,704,408.88

BRT 12528 - 28,116,431.44 | (27,923,427.37) - 193,004.07
MR ZR 285,499.66 27,960,615.77 | (27,580,114.25) - 666,001.18
Hrep: EfFRIEZ 254,330.74 26,940,021.74| (26,578,729.77) - 615,622.71
TR 2R 9,289.79 165,974.70 (176,064.12) - (799.63)
LEREE 21,879.13 854,619.33 (825,320.36) - 51,178.10
FEBEAR 103,345.14 34,961,803.56 | (34,602,723.95) - 462,424.75
TITBRBHNMTHELE 5,320,200.08 5,474,304.20 (3,383,440.69) - 7,411,063.59
Eth AR 741,484.07 1,221,187.32 (2,236,135.11) - (273,463.72)
Aait 650,536,394.40 | 7,269,233,978.10 |(7,187,345,218.11) 17,738,284.36 |  750,163,438.75

IRERFITIFIR

, - HhhiRE
b= FHIRER AN AERHD v FRRE
BREAFERE 699,644.93 26,078,700.34 | (26,624,403.66) - 153,941.61
BRRRIGE: 16,424.26 1,335,194.48 (1,448,695.79) - (97,077.05)
BIMT RIS 289,622,773.85 | 2,009,171,408.83 |(2,007,197,176.51) 7,763,543.11 | 299,360,549.28
Aait 290,338,843.04 | 2,036,585,303.65 ((2,035,270,275.96) 7,763,543.11| 299,417,413.84

$H93 M



FEBR G EIRL A

BEZ 2020 ££12 A 31 HIUFFEEHESRZE

VYT
=] 2020 12 H 31 H| 2020F 18 1H|2019%F 12831 H
=] 528,954,231.59| 470,309,918.03|  459,946,306.54
AV FFER 279,866,309.44| 165,557,714.09| 165,557,714.09
MAFTE#T 124,924,185.50 144,112,267.29 144,112,267.29
FErEf 3,240,392.83 1,557,768.20 1,557,768.20
Hit 33,251,406.59 15,941,680.11 15,941,680.11
&it 970,236,525.95|  797,479,347.72| 787,115,736.23
=iV NEN
InH 2020 £ 2019 &
RATFIR - -
T RZF! 123,826,293.79 14,424,462.18
Hith 215,560,781.91| 296,875,886.84
ait 339,387,075.70|  311,300,349.02
JvaRpiizil
InH 2020 & 2019 &

FATIN(T DEBRRF

123,826,293.79

14,424,462.18

Hft

MRS
InH 2020 £ 2019 &
RINMFIESE 8,528,442.05 12,222,817.52
N ELABZIRER 207,032,339.86| 284,653,069.32
ait 215,560,781.91| 296,875,886.84

N EMARFER R TS FATEE EoIPISELFI Y, ZERMSTR/N. T

2020 12 B 31 H, AERALWKRED 1 FRIBRIMEMEARIEMA I,

94T
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—FREHARIAEREI R

FEBR G EIRL A

BEZ 2020 ££12 A 31 HIUFFEEHESRZE

InE

2020 &

2019 &

—FRRHARIIKEREK

1,654,418,286.10

1,328,196,992.64

—FRRHARIEARN K

706,073,004.74

726,837,121.30

—FREHARIAERE AR

106,000,000.00

ait 2,466,491,290.84| 2,055,034,113.94
BftRshtalk
InH 20205 12 H 31 H|20198F 12 H 31 H
NAT SRR 16,036,468.82 13,344,419.17
NATE(TTR 11,248,797.30 13,839,929.52
REHIFTERS 65,090,098.97 52,448,884.36
FARIEER S 164,027,393.97 145,202,436.42
ait 256,402,759.06| 224,835,669.47

HftnsREEEE B&l RIERIESRSIHTBRIERNINSRRILSRES .

KHAEK

InH 2020 £ 2019 &
[ERARHEHRMERR 5,324,594,983.86| 5,158,183,625.87
{RIEfEK 447,727,500.00|  470,435,500.00
SHEK 11,397,820,553.16| 10,352,591,711.99
INF 17,170,143,037.02| 15,981,210,837.86

. —FREIERKEMER (iER. 31)

(1,654,418,286.10)

(1,328,196,992.64)

ait

15,515,724,750.92

14,653,013,845.22

F 2020 F 12 B 31 B, LEARBMERIIRARIIKRMERUIERmBLFLNIER. 60 ArE

Wk fE AN EIBRHIRIE.

F 2020 £ 12 B 31 H, KHAER

RYSERIZRXIB]A 0.72%-8.51%,
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FEBR G EIRL A

BEZ 2020 ££12 A 31 HIUFFEEHESRZE

34, KHAR{TR

InH 2020 & 2019 &
MR RFEERR 2,395,854,752.41| 2,636,953,789.75
B —FEREERHSEANAT IR (B ER. 31) (706,073,004.74)| (726,837,121.30)
INGF 1,689,781,747.67| 1,910,116,668.45
Eifth 14,608,224.15 20,550,392.94
&t 1,704,389,971.82| 1,930,667,061.39

K HARNT TREP RO N R EE R S ZRBA4A -

AEFTF 12 B 31 BUREX TSRS HEESREW T :
BEHEETTER 2020 £ 2019 &
1FLRN (B 15 786,742,997.78|  840,680,634.39
1D E2FLUR (& 25F) 685,694,111.27| 694,310,938.58
2F LA 3FLIR (R 35) 531,549,873.60| 530,852,432.24
3ELE 617,010,547.24 857,003,432.07
INF 2.620,997,529.89| 2.922,847,437.28
B REAREZ A (225,142,777.48)| (285,893,647.53)
ait 2,395,854,752.41| 2,636,953,789.75

35, Fit AR

= 2020 & 2019 &
FFEERSMBRESZH (1) 1,630,973,853.05| 1,580,921,436.74
FEFA GE 2) 168,915,878.41 94,494,925.17
Hith 20,628,756.43 20,090,223.79
&t 1,820,518,487.89| 1,695,506,585.70

11 R ERSIA RS EEFEAFRRF R ST E A X EMISE R — RS,

R E RN B R A aRIR T 70 ZBIRF— BRI ERINSEIERFTEEHER

RIXSEEME T LARE, TR ERS .
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iE2:

HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

RRFREENAERR —LEERUSFAMHRAIIIH R AEBRIESRIAIREH
SRR EHREGTTERE T RN RGeS, EhEEaiE:

2 SIVOM F 2012 SFRF{ER Urbaser 12 H B ELTENRE BHIRBFEIRE
TIEERIRASIRA, EskiE(EiRk, &ZE 2020 & 12 B 31 Ak, ZFARFRAE, &
ERRETUTASRASE R R RS ARM 13,101,077.33 7T.

HIBZ A Velez-Malaga District Council 5t Urbaser 12t anE SR NRIR I EE IR S HIN
BEINHEERREIFA. 8Z 2020 4F 12 B 31 B, ZFARFREIR, NEFIRE
FUTHASRASERIHENTUT REFE AR 23,614,125.37 JT.

it Urbaser ZF72ya] Sertego Servicios Medioambientales, S.L.HVBIEBHREEBART
2014 FEmBEI N EN HERNESEEBEA RS R HESEFAMBIHERX
BNERFRERANEIAIT . Urbaser g ERIE =T, #8Z& 2020 F 12 H 31 H
IF, ZIFIRERFIR, Urbaser iRIBEFITHIFIAERITRIOMIT RRIFEART
58,371,073.35 JG.

EEF Ceuta City Council #f Urbaser 2RSS FERMIZR RN M ERREEFIA.
% 2020 £ 12 B 31 HiE, ZFAEKRAIR, AERRETTEORASRITHRIIT 5
& AR 17,991,652.36 7T,

PR EiAZSh, AERER—EEMTERATHE TRk,

BT



FEKIBR G BIRL A

AZE 2020 £ 12 31 HILFEUERE

Gl 20194124 31H| 202051818 AEEEID ERLD IPER| 20 128 318
ITEER

BURF#NEf 640,283,509.24 640,283,509.24 35,914,341.07 (61,908,672.04) 11,416,537.80 625,705,716.07

R EETERRES (45,925,294.02) (45,925,294.02) 45,925,294.02 - - -

EBFERRIARIIIN 100,777,196.09 - - ] _ -

&ait 695,135,411.31 594,358,215.22 81,839,635.09 (61,908,672.04) 11,416,537.80 625,705,716.07

598 T



i RBUFAMNRITRE :

FEKIBR G BIRL A

AZE 2020 £ 12 31 HILFEUERE

SmE A ol IR it S R AP

*ENEET LIRS TEER SiastEx
B RBIIRR T M 17,456,709.08 (800,000.04) . 16,656,709.04 SErEREE
IDRRIBIRARE T 1 76,342,592.56 (2,361,111.12) . 73,981,481.44 SErEREE
FESRBEIRAMET %M 60,676,666.58 (2,180,000.04) - 58,496,666.54 5&rigx
RY I RARBLRAC TR T %M 11,054,784.03 - - 11,054,784.03 S&rrigs
BRRIBRIRANME T [ #MEf 2,971,968.01 (123,831.96) - 2,848,136.05 5&rigx
MRS R T 1 10,000,000.00 (30,864.20) . 9,969,135.80 SErEREE
FERREIRCIRET M) 4,223,125.00 16,200,000.00 - (217,500.00) - 20,205,625.00 S&rrigs%
FHS RS EINAS 349,999.96 5,000,000.00 (349,999.96) - 5,000,000.00 S@reigx
BRTIAHEEFWRBEAREIES 10,000,000.00 - - 10,000,000.00 S&rrigs
FERBRLIRAIRT M) 500,000.00 - - 500,000.00 S&rrigs%
Urbaser BiR4MET %M 135,409,245.24 (17,641,753.65) 3,320,871.25 121,088,362.84 Smreigx
Ecoparc Barcelona 1iziRgME T [ #hEf) 103,076,081.36 (9,622,694.50) 2,614,690.83 96,068,077.69 S@reigx
Ecoparc del Besés 1iR4MET [ #hf 77,838,026.40 2,308,825.44 (12,682,289.49) 1,922,632.98 69,387,195.33 S@reigx
Tircantabria R ZME T 4 70,717,380.44 (3,350,387.58) 1,842,703.38 69,209,696.24 S@reigx
Tirme SARAMET | #MEf 62,367,868.66 (11,485,563.75) 1,494,318.14 52,376,623.05 S@reigx
EithFNTHE 7,799,061.92 1,905,515.63 (1,062,675.75) 221,321.22 8,863,223.02 Smreigx
ait 640,283,509.24 35,914,341.07 (61,691,172.04) (217,500.00) 11,416,537.80 625,705,716.07
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37,

38.

39,

FEBR G EIRL A

BEZ 2020 ££12 A 31 HIUFFEEHESRZE

HftbIEmantafi

=] 2020 12831 H 2020F1H1H 2019F 12831 H
IRPES RISER 2,334,279,010.99 2,565,005,048.00 2,565,005,048.00
SRETHESS 182,035,133.48 197,230,502.21 197,230,502.21
TP Tl 10,209,698.07 8,913,848.95 8,913,848.95
IELRIKIERR 106,000,000.00 104,000,000.00 104,000,000.00
AERE dERE) 77,111,629.18 90,699,476.41

Eif 47,984,831.41 23,419,210.62 23,419,210.62

W —FREIHRIERNAR

(fHER. 31)

(106,000,000.00)

ait

2,651,620,303.13

2,989,268,086.19

2,898,568,609.78

PIRT Rt RARERA R RS R A BRI IAIRSS & R TAITUGK,
EXIBS AR E—FETAREBTBANSEWA. REHSRIGANR. B
HEEE LRI REEES Bal MEXRR AR,

AR
, REBTHE (+) H ()
IR RER RER
78 R | AR it | e
R 356,180,613.00 - - - - - [356,180,613.00

2014 FANFILIEERRZBRWMREME, RAATHRREWVSITHENFFIMELLTHER
BIMRBEFBIRAE) (LUTERR "RBIMR" ) (ATt ENBARRHEHMSIRE.

G Z N2
IE FHIRE M FEFHLD FARRH
BAHN (BRANERN) 8,402,811,715.75 - 8,402,811,715.75
EABEANTR 8,806,659.97 11,803,192.40 20,609,852.37
&it 8,411,618,375.72 11,803,192.40 8,423,421,568.12

25 100 T@



40,

HRE R G EIRANE
AZE 2020 £ 12 31 HILFEUERE

Hithimz /=
REST
2019 5 NN 2020
i 15HAD Al &l
o wRaEsm| E;Zfi;; e | BitealEats | m: FrSHER BiE E;f mi gii 12 B 31 B&%
T N BN e “ e

BESSSHRENERAE

121,250,562.01

255,702,257.16

68,202,426.60

(44,967,938.40)

225,152,183.76

53,784,561.60

346,402,745.77

Hr: ek T ERahIR RS

o (43,855,968.73)|  44,057,932.09 - - -|  44,057,932.09 - 201,963.36
Wiz
NEREEES
o PN 7,779,850.05| 136,562,857.20|  68,202,426.60 -| (44,967,938.40)| 107,719,227.00| 52,078,118.40| 115,499,077.05
IS HREEPREINEELD)
SR SEIRRITEER 157,326,680.69|  75,081,467.87 - - .| 73,375,024.67 1,706,443.20| 230,701,705.36
Hih=alkzsait 121,250,562.01| 255,702,257.16| 68,202,426.60 -| (44,967,938.40)| 225,152,183.76| 53,784,561.60| 346,402,745.77

2 101

by



HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

41, BRATH
e FRE AEEHET AERLD FRRE
EERRATA 156,766,508.21 45,750,329.49 202,516,837.70
42, RO ECAE
| 2020 & 2019 &
R EFYIRDECFE 1,757,062,459.23| 1,077,122,253.45
mn: XEPEFEATEMEENFAIE 653,576,703.34 713,000,340.99
& BEGEERSRATH (45,750,329.49) (33,060,135.21)
FARRDEALE 2,364,888,833.08| 1,757,062,459.23
43, BN OE VA
- 2020 &£ 2019 £
[N A N B
FEWSE 21,456,352,356.86 | 18,284,110,001.17 | 18,550,578,193.08 | 15,752,715,010.70
Hithll5% 411,139,431.05|  363,230,441.09 36,516,182.02 898,276.85
&it 21,867,491,787.91| 18,647,340,442.26 | 18,587,094,375.10 | 15,753,613,287.55

Hep: GEFEIBA

21,500,808,972.88

18,283,937,274.68

2020 FEEFEFMINGIER

EIEES BRIMREHER | BINMRLEHE Hifth ait
ARt

- HEBM 869,833,044.07 | 2,285,285,272.92 78,023,289.20| 3,233,141,606.19
- RUIRS 1,583,060,358.22 | 16,655,837,324.07 28,769,684.40 | 18,267,667,366.69
it 2,452,893,402.29 | 18,941,122,596.99|  106,792,973.60 | 21,500,808,972.88

51021



HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

44, B RN

InH 2020 & 2019 &
Pt 63,606,036.08 80,434,620.37
e 61,376,252.35 19,289,731.17
RIR B 47,037,295.97 42,285,031.44
PtREEE SR 33,865,588.85 38,601,499.22
1E1EF 13,195,337.90 16,675,524.80
IBRH R E 8,799,725.52 6,324,421.98
IRHNEL SRS 57,110,865.09 33,168,150.45
ait 284,991,101.76|  236,778,979.43
HEZEM
ImH 2020 & 2019 &
BR TS 8,535,649.08 13,003,002.51
EIRER 1,857,665.02 3,153,387.06
W S51RF% 2,634,665.68 2,754,571.67
Hith 8,647,519.07 6,341,392.78
&it 21,675,498.85 25,252,354.02
EIEEEA
InH 2020 £ 2019 &
BR TS 557,365,507.52|  560,214,973.38
FHERZR 37,324,448.98 34,066,897.39
IS 65,539,699.79 63,949,637.49
IR552% 83,824,998.58 90,865,508.81
R ZE 60,101,102.58 75,079,736.77
ERERDAZEE 65,048,866.07 70,649,717.91
W SBBFE 16,217,069.77 10,538,468.51
Hith 78,647,338.45 96,947,991.14
ait 964,069,031.74| 1,002,312,931.40

%103 ™



FEBR G EIRL A

BEZ 2020 ££12 A 31 HIUFFEEHESRZE

47, WAz
InH 2020 & 2019 &
BR T 5 30,921,229.63 38,947,998.13
IS 4,213,569.01 5,911,343.67
Elks 916,605.97 1,310,838.91
UNINEINEY N E 1,069,591.99 1,836,022.41
Hith 4,534,225.90 5,173,572.19
ait 41,655,222.50 53,179,775.31

48,  WSEHA

InE

2020 &

2019 &

VSV ENT IS S

1,058,682,775.02

897,517,909.99

W BAMEAIRIESZH (£ 1)

(174,110,325.18)

(98,283,351.21)

RSV ESITEN ST ON

(217,905,932.64)

(414,026,521.14)

JENIETE AP S 16,009,773.43 37,711,128.80
EMESEKEARIN (E 2) 120,557,251.88 94,384,644.90
Hfth15525F 44,292,811.34 38,372,526.65
&it 847,526,353.85|  555,676,337.99

E1 FERAFERTHE
2.75% - 7.15%) .

T2 EIRER TSR

FREHTEIR.

49,  Eftlra

ZRTAMETBIB AR 2.75% - 6.33% (2019 F:

BREZFHAR, AERIRR—ARMNEENI S EERRIFIRE

IS 2020 & 2019 &
BURF#MED
- SEEX 34,082,869.58 36,570,490.68
- 5EFEX 61,691,172.04 54,263,825.26
ait 95,774,041.62 90,834,315.94

5104 @



50,

51,

52,

REWE (RKLA - S1E5)

FEBR G EIRL A

BEZ 2020 ££12 A 31 HIUFFEEHESRZE

InE

2020 £

2019 &

W an R ERKEIRAUR R S

114,574,772.41

75,651,920.84

SN E KR RRIR AP AR A

(6,399,162.00) 819,137.68
(GR&ELL " S3E5)
HUWEEHHEREMRRE (HER. 21) (704,674,139.40)
RS EAKE () 652,556,520.00
Hith 1,224,306.76
ait 56,057,991.01 77,695,365.28

iF: F2020F 6 B, AEHS Sumitomo Mitsui Banking Corporation &R ESITIRS
EAMNY, AEFFAE Urbaser Limited LABIE 39,200,000.00 BXTESiZESRINE
3F UBB Waste (Essex) Limited 5 Essex MBS F R EIMEHXHENR, it
121,800,000.00 EX7T. MIABHMBIRENS, AEFAMZF RS E=FRIIMET NS
B, FAEFAZLLEMAEXEHRAER, MIAMRSEHKRE, FIesAR™

652,556,520.00 7T, It AR&EIER.

RIMERIRE (RKIL - S1E5)

InE

2020 &

2019 &

sttt BRI BRI AN SRR
EMTH

(5,345,501.57)

BASMETTERIRE ST

(14,512,209.40)

(6,717,100.00)

ait (14,512,209.40)|  (12,062,601.57)
SFRRBERSE

= 2020 & 2019 &
MK SRR RS 81,948,067.11 32,537,753.75
=i VIWESSZ NI GIRES 745,111.11 997,508.66

REAN ISGERAARKIRIE

146,515,264.74

Ait

82,693,178.22

180,050,527.15

%105 ™



53.

54,

55,

56.

FEBR G EIRL A

BEZ 2020 ££12 A 31 HIUFFEEHESRZE

BrEREIRK
InH 2020 £ 2019 &
75 488,306.11 1,374,896.31
TR - 25,855,635.00
ait 488,306.11 27,230,531.31
B ERES
G| 2020 £ 2019 &
EE&AEFIE 16,536,058.60 157,832.84
=X 2[R ON
TTAHERIEE B
mB 2020 & 2019 & ) ;
8 RENEE
TEAZUWTN 52,254,271.13 23,028,342.07 52,254,271.13
BUFRED- SIS 39,630,326.47 24,487,414.24 39,630,326.47
TSR TR 61,477,729.51 73,659,462.98 61,477,729.51
Hith 42,755,515.18 78,842,992.61 42,755,515.18
=11 196,117,842.29 200,018,211.90 196,117,842.29
BT H
T ANSERIER B
mB 2020 & 2019 & : ;
8 RENEE
PhEEszH GF) 34,760,880.00 34,760,880.00
=~z 27,076,217.13 49,671,523.74 27,076,217.13
SHENL 2,730,500.00 2,070,295.19 2,730,500.00
Hith 1,482,696.87 413,227.65 1,482,696.87
=11 66,050,294.00 52,155,046.58 66,050,294.00

it AFEEHESNRSHORBERE, AATRSZERFRTIRIESHRIT BUTRIH
BB ERENER L ERIEM RS HIT A SIS,

25 106 TT



YN

(1)

()

58.

(1)

FEBR G EIRL A

BEZ 2020 ££12 A 31 HIUFFEEHESRZE

FriStiZ: A

FriStiz A&
= 2020 & 2019 &
LERPR S ER 493,025,243.13 337,896,613.22
BBIERTISTiZR (60,146,596.36)|  (53,909,215.77)
CEBSEST N (404,658.55) 3,947,319.18
ait 432,473,988.22| 287,934,716.63

S AESERERERESE

e

2020 &

2019 &

FESER

1,260,976,082.74

1,057,487,728.75

BEEERT BRIFTERZE A

315,244,020.68

264,371,932.20

FAEIERA RN

(14,425,337.49)

(15,673,764.53)

CRIBHERT (404,658.55) 3,947,319.18
3zl NS =2 (62,620,072.88)|  (68,424,707.19)
AEHEINARA. ZRFHRESEE 7,328,207.36 4,507,713.18

(S RTHIR A B IE R SR AT~ AR B 0 S IR
A9

(9,392,337.53)

(7,218,302.27)

RERMABEFT SR R S M E R
AR S IRAYRE

196,744,166.63

106,424,526.06

et

432,473,988.22

287,934,716.63

NengxRne

KEIREMESEEENERNNE

InE

2020 &

2019 &

KEHESRTR. ERER. BEERK

60,692,204.37

22,135,169.98

KBS BRI BUF M

34,082,869.58

24,717,704.05

GENT AN 8,539,496.27 7,645,174.30
Hith 4,630,750.66 8,722,493.02
ait 107,945,320.88 63,220,541.35
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)

®3)

(4)

()

(6)

XSRS EEESERIE

FEBR G EIRL A

BEZ 2020 ££12 A 31 HIUFFEEHESRZE

InE

2020 &

2019 &

ZRAsZH

237,476,750.23

304,050,698.07

M55 28F - FERsTHEFH

44,292,811.34

38,372,526.65

ait

281,769,561.57

342,423,224.72

KRINEb SR ENERIIE

IS 2020 & 2019 &
R SR F=HEXAIBUF M 35,914,341.07 21,269,176.00
W ERIES 9,500,000.00 66,945,019.62
IEEERMA 774,000.00 -
ait 46,188,341.07 88,214,195.62

X HRIE SR EIERIIE

InH 2020 & 2019 &
SRS 3,500,000.00 515,823.00
WEINEh SER EohE XL
InH 2020 & 2019 &
RAATHE 350,000,000.00| 1,220,000,000.00
WEEER{ERIHRIES 1,800,000.00 5,000,000.00
EENLI 605,321,055.00| 1,136,415,676.05
BUSIFSRIIMERR - 104,000,000.00
ait 957,121,055.00| 2,465,415,676.05

X HEMMS SR EIERIINE

e 2020 & 2019 &
RIS 526,247,331.00|  640,971,775.19
ST EERERIERIES 59,621,876.39|  415,895,066.86
X TRIHAEEYR 1,261,293,711.80|  580,737,200.00
Hith 248,485,282.67|  228,039,361.76
ait 2,095,648,201.86| 1,865,643,403.81

25 108 @



59.  HEREFMITEH

(1) MEREFA TR

() BEREEDAREEINERE:

FEBR G EIRL A

BEZ 2020 ££12 A 31 HIUFFEEHESRZE

*hrEt 2020 & 2019 &
eI 828,502,094.52|  769,553,012.12
on: {SRRERRK 82,693,178.22|  180,050,527.15
BRI BEES 488,306.11 27,230,531.31
EEAFERA 1,164,582,211.72| 1,017,363,080.13
w1 i 940,203,960.22|  950,648,232.16
HRFSIE 2R PR 28,115,186.68 18,083,393.89

SEBEER. TR R FIEMIKHR ™
AR (zmld - SIEA)

(16,536,058.60)

(157,832.84)

INIMETRTER

/-\ﬁt'jﬁ\xﬂhge 14,512,200.40|  12,062,601.57
(st - SiEI)

SRR (sl " SHE) 792,842,942.51|  490,221,848.10

IORIRs (Kl - SHEE) (56,057,991.01)|  (77,695,365.28)

BRI

LLFE“‘?\‘*E*’“ L 56,330,721.91|  248,835,763.22
&L -1 S1EA)

TS

l—?ﬁﬁﬁimﬂj =in (44,699,092.85)| (213,517,610.74)
REDLA - S1E51)

FRAYRED (EnLL - SIER)

(126,695,649.89)

(28,850,887.01)

ZEMNBIRERIRED>
(EhLA “-" S1E5Y)

(1,446,656,515.42)

(675,047,096.12)

ZEMNIERIEN
(RDLA -7 S1E5)

788,935,693.26

(317,610,292.82)

Hitb

(973,378.99)

REETERNERE ISR

3,006,570,196.78

2,400,196,525.85
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)

®3)

(i) WMERRSFMEFENER:

FEBR G EIRL A

BEZ 2020 ££12 A 31 HIUFFEEHESRZE

*hFEE N

2020 &

2019 &

NERIFRRI

2,308,847,766.85

2,765,355,062.96

B MEAIFAIRE

2,765,355,062.96

307,302,516.47

n: MEFMIRIFRRER

i MEFMIRIFAIRER

MERMEFNFE (D) | EINER

(456,507,296.11)

2,458,052,546.49

REIHBUSF LIRS S8

TR

AERENEWEHTAFZMRRESTINEFNY

449,872,465.24

. WXHFAEFENRERAESFNYD

(49,148,728.06)

BUSF R ATHIIL AR

400,723,737.18

MEMIMESFNYIEIER

2020 &

2019 &

2,308,847,766.85

2,765,355,062.96

Heh: EENE

37,171,041.56

49,075,545.09

B RERT TS (S RIIRI TR

2,271,416,121.70

2,593,118,104.43

A RERY AT S ARIRM MRS

260,603.59

123,161,413.44

WeF N

FARNESRINEF IR

2,308,847,766.85

2,765,355,062.96
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A RN BRI 27

HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

S| FARKENE ZRIRE
EhEs 1,087,037,855.90 IZiE (SHIHRLEE
TR 344,994,539.58| RITEFNERIE. BESfEEERIE
A 235,805,114.74 RITIEFKITE
EEH= 808,377,789.11 RITIEFKITE
wETRE 1,106,279,597.84 RITEFEHE
ToRETE 5,756,469,751.96 RITIEFTR, M E
ait 9,338,964,649.13

Bk

61, =R

1) BRI

EXSR @R TEATEBRRANEHEFEMRIAA AT R TEINE BRI

it

InE

2020 &

2019 &

HETRAREBRRRINGHISFE

653,576,703.34

713,000,340.99

ARBRATEINS BRI

2,523,777,297.00

2,362,308,609.00

HAGRKZS 0.26 0.30
EBRRAIIIA IS BT T
2020 & 2019 &

FHERITEERRE

2,523,777,297.00

1,351,521,423.00

BATHARAISN

1,010,787,186.00

FAREBERAIIIF 2L

2,523,777,297.00

2,362,308,609.00

) mEEREm

REFATAVS IREPEALHTEGEEHRRZNRD. B, mEESkaSEAER

K tEIE.

F 1111



62,

(1)

63.

(1)

=
RARERASRRINEE
NenEEH

(a) FXREBREH

REFRAFEERE R IFHEEZ IR RRTERNRSRE
. AEFRBUWARANERERERBEANERNTR, ZEFFXRER
RSFER, ARBERBEREIMTETREZSEIRDETFN

FRAGTREC R EIEF R

b
BTA

BRSHEMAYRIT

MBs, BMY

HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

EEHIEMAXRENTE. SERXEATERINEEIIEERER:

ERERE. PEFEERASHEEREGRESEEIHNENTE.

AERBEHRERGRIRMETHIHTERES

ftére

68,202,426.60 JT.

NEGEENE
SR ERAIBUTAND

THoRAVELE

S B2
MEL

sNIXBE, 2020 4F,
mAVTESR T AR RMER I Em IEIART 204,765,283.80 T, HH,
RERERBINMERIZNART 136,562,857.20 T, BEHDRH

GER D E TR

TAH

HRmEPD NART

KEIZ AEFHA _ ShmRE

#ENIE EEFEFRRE . S E HithZzh v FRAER
ERRBLIRAMRE T 4 17,456,709.08 - (800,000.04) - 16,656,709.04
ICRARBLIRAIE T M 76,342,592.56 (2,361,111.12) 73,981,481.44
FEERIBLRAMET M 60,676,666.58 (2,180,000.04) 58,496,666.54
RYIRIBLIRAIE T M 11,054,784.03 11,054,784.03
BIRRBLIRAMET M 2,971,968.01 (123,831.96) 2,848,136.05
M FABARANE T %M 10,000,000.00 (30,864.20) 9,969,135.80
FERBLIRAE T M 4,223,125.00 16,200,000.00 (217,500.00) 20,205,625.00
R RREEES 349,999.96 5,000,000.00 (349,999.96) 5,000,000.00
BRTIFHEEF R RETR

: 10,000,000.00 10,000,000.00
FERBLIRIE T #M) 500,000.00 500,000.00
Urbaser SRR [ #Mf 135,409,245.24 (17,641,753.65) 3,320,871.25 | 121,088,362.84
Ecoparc Barcelona SiiRMET #MBj|  103,076,081.36 (9,622,694.50) 2,614,690.83 96,068,077.69
Ecoparc del Besos 3IRAMET [ #Mf)|  77,838,026.40 2,308,825.44 | (12,682,289.49) 1,922,632.98 69,387,195.33
Tircantabria 3R R T M 70,717,380.44 (3,350,387.58) 1,842,703.38 69,209,696.24
Tirme LiRAMBET | #MEf 62,367,868.66 (11,485,563.75) 1,494,318.14 52,376,623.05
HittFATHE 7,799,061.92 1,905,515.63 |  (1,062,675.75) 221,321.22 8,863,223.02
ait 640,283,509.24 35,914,341.07 | (61,691,172.04) (217,500.00) 11,416,537.80 | 625,705,716.07
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SWEERAIBUT4NS

FEBR G EIRL A

BEZ 2020 ££12 A 31 HIUFFEEHESRZE

*MEPIE AEFIBINEISE | T AEMBKESE [TTABTWIMINSER
IRHMNBURT#MNEf) 34,685,343.35 - 34,685,343.35
REBWNIEERRMERIER 22,673,311.93 22,673,311.93 -
EAVER IR 3,125,013.26 3,125,013.26 -
HIRIN R 2,946,648.73 2,946,648.73 -
nEEE 1,459,100.00 - 1,459,100.00
BRIMRS I SREERSRLAERRE 1,370,000.00 1,370,000.00 -
BEHEVEBRS I ERES 1,300,000.00 - 1,300,000.00
R R R R S 646,000.00 - 646,000.00
BRI ERERS 600,000.00 - 600,000.00
FEEXKIER S N 515,000.00 515,000.00 -
BRMIASBERR FH TR SN 450,550.00 450,550.00 -
BN EERK TR ERIE 378,400.00 378,400.00 -
CIFTEIRS RS 350,000.00 - 350,000.00
BEEXE I HEmH RS EEREMNY 300,000.00 300,000.00 -
TtWFEES I FREE 230,540.00 - 230,540.00
BRI B MRS S 100,000.00 - 100,000.00
Hith 2,583,288.78 2,323,945.66 259,343.12
ait 73,713,196.05 34,082,869.58 39,630,326.47
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B EERIEE

IFRE—f=H TR G

RNERERAFR—IZH TR SHAIE

HRE R G EIRANE
AZE 2020 £ 12 31 HILFEUERE

; BRIR BRIR TELHK WSEAZEFR TESERZEFR
HWIESLF5 ZFR BRANES T BRAIRES B A N WZH ,
- i BUSLLHI (0%) ByasE WRERIE|  WIOSTAROBN | RISESHSRE
/a7
BN FREEFARHRERAR 202098 30H 19,490,000.00 100.00 MEfT| 202098 30H ﬁﬁ;‘:ﬂ;ﬁi 3,537,879.09 392,911.83
=] JBxEZTIL
Urbaser Soacha 202048 1H 85,890,403.03 60% Mewft| 202064810 G 76,221,793.23 9,095,121.68
SAESP BIIRREHDE
Urbaser Colombia REEREX
' 202048 1 134,503,052.79 75% MEZf 20208 45 1 109,831,865.42 3,803,216.72
SA ESP F4A1H i REf FAORTE wmomee
Proyectos sociosanitarios RBEEIEX
2020 68 1 80,250,000.00 100% e 2020 6 5 1 2,179,689.
del Sureste, S.L. F6A1H d &7 F6F1H R 9,689.28
- RHERHEXR
Arquisocial, S.L. 20206 H 1H 71,478,777.72 100% Mezft| 20206 681H . 471,379,326.94 8,497,329.90
=] JBxEZTIL
. =5/8 |
Iglicgroiiﬂggegzz .l 202075 1H 46,545,000.00 60% ne&=d 2020 7H1H ﬁ;;;:ii:ii 23,226,073.13 3,876,675.23
P =] JBxEZIIL
/a7
Corgs:flttv(\)lzz TSryfton 2020 128 1H 3,364,518.33 76% WeZfF| 2020128 1H ﬁﬂﬁzzzﬁi
e =] JBxEZTIL
St RHERHEXR
2020 4H 1H 17,082,186.82 53%-60% Mezfd| 2020648110 . 139,233,151.58 10,566,143.98
=] JBREZIIL
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2, KEGHRARBE

UL Urbaser Urbaser Proyectos Iglecar Consultores
EEFREY Soacha SA ESP | Colombia, S.A. ESP sociosanitarios Arquisocial, S.L. Reciclados y Trypton Hits
P del Sureste, S.L. Contenedores, S.L. Software, S.L.
BIRAT]
SR
-M& 19,490,000.00 83,578,586.57 130,882,783.70 79,299,000.00 70,631,720.80 46,069,400.00 3,298,569.57 16,622,404.59
EBHEAET 19,490,000.00 83,578,586.57 130,882,783.70 79,299,000.00 70,631,720.80 46,069,400.00 3,298,569.57 16,622,404.59
R BUSHRTHRNEE = R SNENER 6,809,060.44 5,153,844.34 47,788,082.98 18,764,545.68 45,589,850.66 10,198,812.00 1,401,576.55 1,707,989.46
BE | EFHRANTEBHIRTHEA
s SN 12,680,939.56 78,424,742.23 83,094,700.72 60,534,454.32 25,041,870.14 35,870,588.00 1,896,993.02 14,914,415.13
BRFEATNEH TS
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HRE R G EIRANE
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WL TWSLHAHPARER. &k
BNHBREEFIARERAT Urbaser Soacha SA ESP Urbaser Colombia, S.A. ESP Proyectossufssctigvs;ﬂi_t-arios del Arquisocial, S.L. glecar RecicladgsL.y Contenedores, Consultores Trypton Software, S.L. EHith
jaSd=| jaSd=| jasd=] jasd=] jaSd=| jasd=] jasd=] jasd=] jasd=] jaSd=| jasd=] jasd=] jasd=] jasd=] jasd=] jasd=]
RAME TKEE RRME TKEMNE RAME TKEMNE RRME TKEMNE ARME TKEE RRME TKEMNE RRME TKEMNE ARME TKEMNE
b T 11,031,012.85 | 11,031,012.85 | 52,878,347.02 | 52,878,347.02 | 131,800,719.51 | 131,800,719.51 | 36,580,435.84 | 36,580,435.84 | 180,181,535.84 | 180,181,535.84 | 44,694,120.92 | 44,694,120.92 3,141,779.34 3,141,779.34 | 163,357,644.67 | 163,357,644.67
e 176,567.95 176,567.95 | 18,240,759.24 | 18,240,759.24 5,194,240.06 5,194,240.06 1,711,308.42 1,711,308.42 | 21,943,999.12 | 21,943,999.12 2,065,949.28 2,065,949.28 1,445,491.94 1,445,491.94 | 15,006,590.79 | 15,006,590.79
RIERIR 629,861.00 629,861.00 | 13,225,075.77 | 13,225,075.77 | 28,648,534.70 | 28,648,534.70 986,283.61 986,283.61 | 140,798,597.37 | 140,798,597.37 | 16,268,196.51 | 16,268,196.51 1,562,851.32 1,562,851.32 | 52,525,987.52 | 52,525,987.52
] 22,981.27 22,981.27 974,052.88 974,052.88 2,766,032.97 2,766,032.97 - - 428,330.38 428,330.38 140,988.25 140,988.25 - - 3,106,119.07 3,106,119.07
EERT 9,165,115.46 9,165,115.46 | 16,388,435.16 | 16,388,435.16 | 60,057,981.55 [ 60,057,981.55 | 33,378,374.42 | 33,378,374.42 | 14,006,515.76 | 14,006,515.76 | 19,828,491.24 | 19,828,491.24 61,340.52 61,340.52 | 83,201,197.75 | 83,201,197.75
P57l 253,074.17 253,074.17 80,003.47 80,003.47 812,885.87 812,885.87 - - 6,356.13 6,356.13 - - 4,063.25 4,063.25 218,973.36 218,973.36
B 783,413.00 783,413.00 3,970,020.50 3,970,020.50 | 34,321,044.36 | 34,321,044.36 504,469.39 504,469.39 2,997,737.08 2,997,737.08 6,390,495.64 6,390,495.64 68,032.31 68,032.31 9,298,776.18 9,298,776.18
fafk: 4,221,952.41 4,221,952.41 | 44,288,606.45 | 44,288,606.45 | 68,083,275.54 | 68,083,275.54 | 17,815,890.16 | 17,815,890.16 | 134,591,685.18 | 134,591,685.18 | 27,696,100.91 | 27,696,100.91 1,297,599.68 1,297,599.68 | 159,050,299.52 | 159,050,299.52
EEN - - - -| 22,675,740.67 | 22,675,740.67 | 15,946,620.75 | 15,946,620.75 | 101,893,061.79 | 101,893,061.79 954,607.08 954,607.08 - - | 17,940,744.73 | 17,940,744.73
RHFFRIR 213,454.05 213,454.05 | 11,032,981.31 | 11,032,981.31 5,051,762.67 5,051,762.67 112,599.50 112,599.50 | 28,226,661.83 | 28,226,661.83 9,537,282.95 9,537,282.95 265,174.00 265,174.00 | 53,659,314.31 | 53,659,314.31
Hithtafk 4,008,498.36 4,008,498.36 | 33,255,625.14 | 33,255,625.14 | 40,355,772.20 | 40,355,772.20 1,756,669.91 1,756,669.91 4,471,961.56 4,471,961.56 | 17,204,210.88 | 17,204,210.88 1,032,425.68 1,032,425.68 | 87,450,240.48 | 87,450,240.48
B 6,809,060.44 6,809,060.44 8,589,740.57 8,589,740.57 | 63,717,443.97 | 63,717,443.97 | 18,764,545.68 | 18,764,545.68 | 45,589,850.66 | 45,589,850.66 | 16,998,020.01 [ 16,998,020.01 1,844,179.66 1,844,179.66 4,307,345.15 4,307,345.15
i BRI - - 3,435,896.23 3,435,896.23 | 15,929,360.99 | 15,929,360.99 - - - - 6,799,208.01 6,799,208.01 442,603.12 442,603.12 2,599,355.69 2,599,355.69
BSHE AT 6,809,060.44 6,809,060.44 5,153,844.34 5,153,844.34 | 47,788,082.98 | 47,788,082.99 | 18,764,545.68 | 18,764,545.68 | 45,589,850.66 | 45,589,850.66 | 10,198,812.00 [ 10,198,812.00 1,401,576.55 1,401,576.55 1,707,989.46 1,707,989.46
> S b A S DY >
EARAHHAS - FEERHIZN, RIESRDPRIRNMBERARNE, AMFEERDS, BRESEMNE~FEEHRDIZN, SREREE

IBEFRIHANERER A RMNME: MNEXERME A FEERNIZN, WRBEERABERELRME.

EARETHRA R R AR S EE N SRV EE AR A NME.

%116 T



HfttRERISF B3]
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o TRk | FERIEHIR
FLAEIER 1ERREEBI (%) B
SR RBIMREEFRAIRAE] 100.00 SR
FEEXRIBIMREEFBIRATE] 100.00 FHETFRE
T RBIMRRE R AR AT 100.00 FEF AT
AR BEEFARRBIRAE 100.00 R FAE
B REEFARRSBIRAT 100.00 R F AT
FIRERRNESE (175) BRAE 100.00 T E
IR A SRR AR AT 100.00 FEF AT
HEERNBARHBIRAT] 100.00 R FAE
P EBRIBINERS BIRAE 100.00 S Th o /N1
AHERIBINMERI AR AT 100.00 FHETFRE
EMRKBIRHIMNERSBIRAE 100.00 EHEFAE
BRRBIHINEIRSBIR AT 100.00 EHETF AT
I AR HINEIRS IR AT 100.00 PRS- a/N=]
AP RESRRERAT 100.00 MRFE
MBI HIMNERSBIRAE 100.00 EHEFAE
LRI INEIRS BIR AT 100.00 EHETF AT
ECK B HINEIRS BIR AT 51.00 S Th o /N
BERBRNINERSBIRAE 100.00 T E
MFRKEINERSBIRAE 55.00 MRFE
BB R BT INE RS B IRAE] 100.00 S Th o /N1
ERPRHANERSBRAE 100.00 S Th o /N
BEXRBHARINERSBIRAE 100.00 MRFE
FENHRELUXFRAZRSERAE 100.00 W FLE
wINRBINERSBRAE 51.00 S Th o /N1
PR R MHINEIRSBIR AT 51.00 S Th o /N1
B RBEERFERSERAT 100.00 MRFE
It RRBINERIBIRAE] 100.00 G FNT]
BLRER P EEFIEBIRAT 100.00 R F AT
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ok | TEERA=HIRR

FREBR FERRELA (%) s
RYFIitIE
Su[?rﬁ?ethrban Services (CHENNAI) 1l Privated 20.00 e
Su[?nequethrban Services (CHENNAI) V Privated 20.00 e
Urbaser Olsztyn Spolka Z Organiczona P
Odpowiedzialnoscia (Urbaser Olsztyn SP Z O0) 100.00 HF 15
Bearn Urbaser Energie, S.A.S 100.00 B /=1
Fundacion para el estudio y la promocion de la S =
accion social 100.00 R F]
Urbaser Ecuador 100.00 T /=]
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t.  FERhEACREORS
() ETATPIIRGEG

1. AV EEHARIFIAY

i . FERZEEAI (%) .
FATEHR FEZE it WEHR e T VYR
TARBEMREEREIRAT] I5 pD;Y z=b il 100.00 w3z
RN BTEREMRTUESERAT sl S]] ®’E 100.00 ptava
ER IR EGRAT FEES FEES R 100.00 icava
FEXR (&) REERAT hEES FEEE fitad 90.00 jtava
RRBIGERE.
BMKEBIRAR EbFIRT LR R HERIRR. 35.14 35.14 jtava
BARE
RRBGERE.
ERHFREIRAT EbFURS e ll:ng BERIRER. 100.00 w3z
BAWE
BREREARAT o) [273) i 70.00 I’
BXEEIRERAIRAT] (LRI EbFURT e ll:ng R 70.00 w3z
EEABIMRERERAT 2] HE zzhale S| 100.00 R’
AIRNRBIMRRERR D A f21e3) R BB h&EFl 93.90 jtava
BURBIMRREREIRAE] o] ] B 80.00 tava
MEAICEEERAT ngx mex "R 100.00 jRtava
1R (IR FAABIRAT N N R 65.00 w3z
ERERAT FEES FEES 1”& 100.00 tava
RS ERAD 5 5 ﬁzgz 100.00 gz
BRRRERERAAGRATE D) MDY ﬁggz 100.00 R’
EREREREERAD 5 5 ﬁzgz 100.00 gz
EBRBLUBRAT = tig AR 100.00 jtava
LBRBIHHIRERSERAT g tig iﬁi{t§3‘§ 100.00 w3z
Siizigs
BIVE G aE-S .
TR IMER S BIRAT 'R 'R e 100.00 -ava
— — N
%mi;l?;i;%@iﬁkﬁiﬁinﬁﬁ% — - ;ég;i 100.00 .
. _ . . VLGS -
BEERRERERAEIGIEEGRAT L HE; — 80.00 pava
Sikuzikss
_ _ BIVE G aE-S .
YRR R T ME RS AR AT B 2N - 100.00 w3z
SERBICERRAT = = 1”& 100.00
e _ N . AT N
BRRBIHHIMEIRSERAT I5 HD;3 - 100.00 ptava
WNRRBIMRREREIRAE) HE;) M) Zzhale el 100.00 583t
BRRBIMRREREIRA T HE;) M) Zzhale el 100.00 583t
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FERREEAI (%)
FATER FEZE ARt WSS HER 5
7N At SR s s SR
BMNRIBEMREEREIRAT) & = z=b i 100.00 [rava
IIARBIMRREREREREERAT IH iTH REHE 100.00 E—tait
TRRBIMRREREIRAE] EiR B z=b i 100.00 cava
EMRIBMARERERAT Lz WzR BB h&EFl 100.00 ptava
EERBIMRREREIRAE) = B0 zzhale S| 100.00 poava
AT RBMREEREIRAT BT BT EE AR 100.00 tava
RIHALLERAT sl ]| onl ;54 100.00 )
R RIBMRREREIRAS i ]l z=b i 100.00 )
A ImEELUERAT sl ]| onl 54 100.00 )
MR R R RERAT i ]l "E 100.00 g
BERRBIMRREREIRAE) HE;) M) BB EFE 100.00 poava
KR
UB S RIS IR AT A% % R 100.00 8z
S5kiziRsS
BRRRIMRREREIRAE] R 11} zzhale | 100.00 cava
HEEREERNABERFEERAT HE;) I | ERLSRATEL 100.00 poava
AMEXRBIMREEREIRAE] ZH 2 z=b i 100.00 icava
SEIRRRIMRREREIRAE) 3] ] zzhale S| 100.00 poava
BERKBIMRREREIRAE] ENZS ETZS z2bale STl 100.00 cava
R RAELBRAT i S]] o 100.00 [rava
BT REINMRRERERAT i) EiE) zzhale S| 100.00 poava
BRHAEXRKBIMREERERAT E;S ESI;S z=b i 100.00 tava
IIARETEGRAR HE;) MDY ERITRRW 100.00 poava
RBEXBIMREEREIRAE ;) HE; B 100.00 cava
IIARBIRRRITERAT I5 I TrEigit 100.00 ptava
TERBIMREEREIRAT hiikld piild EE AR 100.00 [rav
ITARBRIUS NSRS EEER
Za = ST T eREE 100.00 R
BRMERXREMREERERAT ES7S ES;S BB h&EFl 100.00 ptava
M FIBEMREE R IRAT) I5 pb;Y z=b i 100.00 [rav
FEIBRBIMRREREIRAE) HE;) MDY R 75.00 poava
ETHRIS X KRIMRERERAT IR} IR} z=b i 100.00 [rav
BERHE) I RRBIMREEREIRAT ES7S ES;S BB h&EFl 100.00 ptava
KEIPHR KBIMREEREIR AT B BN z=b i 100.00 [rav
FEXRBIMREERERAT WZR WZR zzhale | 100.00 cava
KENEXRXBMREERERAR B LN BB h&EFl 100.00 ptava
& N RIBMRREREIRAT) (I L7 z=b i 100.00 tava
SERAE: RS NE SIH 3T 100.00 eava
RBRBHTINERSERAT 7 SRS ptava
STHRIR RS NE SIH 3T 100.00 Y AYA
BRBEHINERSERAT 7 SRS ptava
BTN NE NF] hi; T3 100.00 LAV
RRABESTINERSERAT 7 SRS ptava
N X RS NE SIH 3T 100.00 eava
MERBIRTTINE RS ERAT 7 SRS ptava
BIVE G aE-S
oF N /\E \; ;"‘: 5 7 X yated
BRRBHENMEIRSBRAE] T iD;3 SRS 100.00 oava
BIVE G aE-S
) S NI ST 3T X eava
NRBINERS BIRAE) T T SRS 100.00 isava
BIVE G aE-S
" IR NS & o4 100.00 837
FRFERIEINEIRS IR AT (535 fx7g SRS ptava
HriRsys
PRI KRR SRS AIRA S [£5i7 % DRI% 100.00 g
Sikuzikss
0O) || RAR RS NI ]| pg)| 100.00 eava
M) | | R S RS BIRAE) il ) SRS ptava
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FERRELAI (%)
YEIBR 7rE 3 /424 /e

FREER FTEEEM EAf W R pe—es T BEA
iR

s e NS ¥ $ = 100.00 ava

IR IERSERAT #mT #mL - java
iR

=\ i NE 3 i i 100.00 eava

ENKBRIHTHIMEIRSERAT #mT #mL J java
Biifsy

AN IRBREFERERH AR T mL L 'Lf}iwj -~ 51.00 jicava
5KuzRS

. . . AT N

B TRBHHIRERSERAR 22y 22 ET i 100.00 icava
5KiziRsS

N P e

AROABIEHIERSERAT e eSS — 100.00 java
5KiziRS

_ _ _ KRy .

BERBIHTIRERSEIRAT =FM =i JE—— 100.00 fsava

. _ _ _ bV N

LRI THIMEIR S BIRAT = = JE—— 100.00 A

3 _ . . iR .

I RBIRBEIRS BIRAS At k(4 JE—— 100.00 psava
Rif s

T i NE iz iz 100.00 rava

T RBIHHIMERSERAT o7 T SRS java

= . _ bV S N

EERBIHHIRERSERAT EE fi=lE S i 100.00 fisavi
5KiziRsS

. _ . . iR .

ARERERERSERAT =) [ SERE 100.00 java

_ . . iR .

TR R BINERSEIRAE =) [ SRS 100.00 java
Biifsy

I ER R ARS EIRAT) I I3 LRI 100.00 eavs
5KiziRsS
iR

# e NS ¥ f ~ 100.00 oAV

R HIMEIR S BIRAT sl bl SRS java
Biifsy

HRFR RS EIRSAIRAS) i Hf DRI 100.00 eavs
5KuziRS
KRk

EREINE NE ST $T3 55.00 rava

BEEXENERSERAT L Lo SRS java
Riifkps

3 o N ST 3T ~ 100.00 1831

TP AR RIS AR S EIRAE] 1) Lo SRS java

ASEERBRERAIRAS FE FE HIRSE 100.00 icava
SBiziRsS

TEXRBIMREERERAE TE TE B 95.00 icava

BRI BERRERAT TE TE| BERLRAIBE 55.00 poava

FEREEERERAT flnt= EE BB 50.99 ER—EFIEFHF

iERERERERAT i +iE Ha{EEE 50.99 | IEE—IHIEH

LiSEIRERRERA T 5 g BEE 50.99 | IFE—IEHIEH

TR R BIMRREREIRAE] [IT:ic} L7 B 100.00 icava

SLARBHEEASRERHEERAT ;) HE; MEgASS 100.00 icava

HEERIEARERAT g +Lig HEsANSS 100.00 icava
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FERRELHI (%)

INEIBIR 7rE i /55 18
FREIER FEZE EAf PSSR e s BEA
TIHRBER FHARERAE IH I EEFIE 100.00 v
BRPREEFRRERAT D) HD;) Rl 100.00 poava
BHNBIBEER FAREEIRAS HD; I EETISE 100.00 | IEE—=HIGH
FIREMENESTEE (15) BRAE D) M) {HRTHEETER 100.00 poava

bV oS
TR N ; 7 100.00 piav
PREBRIBINEIRS BIRAE) PEB AREB SIpERE pav
RS REERAE I I (5B 100.00 poava
KBTI E RS BIRAS il il HIRSE 51.00 poava
5K6ERS
Bk
gz IR NE ST ST 100.00 1R37
BRRBRNINERSERAT L5 103} SRS Pavi
SRy

AR e = = 55.00 iava

MAERERBRSBRAT S 2N SRS Pavi
. Bk N
PSRRI SR S EIRAE A A W 100.00 zava
SWiziRSS
Bk

= BINGE YN=I ST I 100.00 Eava

FARPEHERERSERAT T 103} JEp— poava
Bk
i 7N AN ST STH 100.00 s
BEREBEHERERSERAT T 103} - poava
N . hilfsyse -
HRMNTHRELXPRIRERSERAT Ih MDY — 100.00 Pavi
SWiziRSS
SRy

MRABER A STH ST 51.00 VA

BNRBRERSBRAT L5 103} SRS Pavi
Bk

i S N oo o 51.00 837

FARRIBIH IR E RS EIRAS pxFa 5] SIERE Pavi
SRy

e S NE p 3 100.00 1R37

R HEIRRIR S BIR AT +is +tis SRS Pavi
Bk

£ MR yN=1 3 = 100.00 ava
EERBIMERHRBIRAE] bla= it= SRS Pavi
BRI PEEHIEGRAT HD; I TS 100.00 piava
BRI EARAT D) M) ficay 100.00 EE—i=HaHF
ERBEIEEGRAT hHEES FEES SR 100.00 | IERE—=HIGH
Urbaser Argentina, S.A. FIFREE PaFREE o 100.00 | FFEE—I=HIGFH
Servicios de Aguas de Misiones, S.A. FaItREE PatREE KEHE 90.00 | FFE—IEHIGH
Demarco, S.A. =2 =7 iﬁleﬁlﬁlﬁSﬁj&{&% 100.00 | IFE—EHIGFHF

EESS

L= euiy INTAI N

KDM, S.A. | aF 100.00 E—i=4 A

=l =0 i EE—i=HaHF

T EALIR
Starco, S.A. &7 R | W HESS 100.00 | IERE—=HIGH

EEAEE
Evere, S.A.S. EE BrRAbIE 99.75 | IEE—I=HIETE
Urbaproprete IDF S.A.S EE iR 100.00 | IFE—=HIEFF
Urbaser Environnement RDP, S.A.S EE R4 100.00 | IFE—i=HIEFF
Urbaser Environnement, S.A.S. EE bivaisdds i 100.00 | IEA—=HIEF
Urbasys, S.A.S. EE bR L] 100.00 | JEE—IEHIEH
Valoram, S.A.S. EE pava gL 100.00 | IEE—=HIEFH
Valorga International, S.A.S. EE BAREE 100.00 | IERE—i=HIEFF
Valorgabar, S.A.S. EE R4 100.00 | JEE—IEHIEH
Valortegia, S.A.S. EE pava gl 100.00 | IEE—IEHIGT
Octeva, S.A.S. EE EE iR 51.00 | IFE—I=FIEH
Urbaser S.r.l. BAF BAF HiR4bER 100.00 | IFE—=HIEFF
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FEIREEA (%)

YEIBR 7rE 3 /424 /e
FATEMR FREEN R WrSSHER pe—es T i yaEae
Olimpia, S.A. de C.V. el BPE] | B EARERIEE 100.00 | IEE—EHIEH
Sertego G.R.l. Mexico S.A. de C.V. it = Tkl 100.00 | IEE—EHISH
Tecmagua, S.A. de C.V. Earin=1 Eni NERS 100.00 | JEE—IEHIEH
Tecmed Servicios de Recoleccion o _ | IETEREYA o

Comercial e Industrial S.A. de C.V. EFE EEF g 100.00 | IFE—F=RIGTHF
TR EIA R,
Tecmed Técnicas Mediamb. de - _ EZNE TN _
México, S.A. de C.V. B B EEEiE. 100.00 | FRE—EHEFH
TR R
TR EAIR
Urbaser de Méjico, S.A. de C.V. 2755 S7Es |WeEk. #HEEanm 100.00 | IEE—EHIEFH
BB EE
Engr(/ico Energia Mexico, S.A. de = o= hriRahE 100.00 EE—sIe T
Sertego Maroc, S.A. E&E EERE Tkt 100.00 | IFE—EHIGF
Sertego TGMD, S.A. EEEST E&S Tkt 100.00 | IEE—iEISHE
Somasur, S.A. g Egs R 100.00 | JEE—IEHIEH
Nalbasur, S.A B8RS EERE g TEARLIR 100.00 | IERE—=HIGH
Urbaser LLC [DE e ARSS 70.00 | FEE—IEHIGH
Urbaser, S.A. [ty sy ERSS 100.00 | IEE—=HIGH
ENVISER Servicios : TS
Medioambientales, S.A.U. [ty sy RS 100.00 | IERE—=HIGH
Lagr.J[?cltono de Gestion Ambiental, FAHIF T | RESESRIR 100.00 EE—sIe T
g EARLIR
. HEEA.
Orto Parques y Jardines, S.L. P T giﬁi;ﬂi;@% 100.00 | IEE—IEHIGT
EE
Sertego Servicios Medioambientales, FAHIF T RS 100,00 | IEF—ZEIEHE
S.L. SRR IR
KGN
Socamex, S.A. FatF FEREF FOIRARTH 100.00 | IEFE—HIEFH
ERIEE
Tratamiento Integral de Residuos de : ; S
Cantabria S.L.U. [ty sy NIREE 100.00 | IERE—=HIGH
Urbacet, S.L.. PN [rics iy SR ARSS 100.00 | IEE—=HIGH
Valenciana de Proteccion Ambiental, y SRR TR A 99.55 S| — ek &
SA. [ty sy EmighE . EE—i=HEH
Ecoparc de Barcelona S.A. [asiizs usizg pvaiseslsi] 94.80 | IFR—I=HIGH
Valenciana de Eliminacion de : g S
Residuos, S.L. [ty sy TR 85.00 | IFE—I=FIEFH
Tratamiento Integral de Residuos ' ; e
Samrames . ity FEHEF HIiRAE 8397 | FE—BHAT
TR EA R
. HEEA.
Vertederos de Residuos, S.A. it T giﬁi;m;@iﬁ 83.97 | IEE—I=HIGT
5
Mora la Nova Energia, S. L. [asiizs iy bava gL 71.00 | IFR—I=HIEFH
Centro de Transferencias, S.A AT fisis AL 70.00 | IEE—EHIGT
T RN ' -
Gestion y Proteccion Ambiental, S.L. it FEHEF RIHROBIEE 70.00 | JEE—EHISHE
Urbana de Servicios Ambientales, y BAEIRE =i
SL. sy [iisstie7 . 70.00 | IEE—IEHIGT
Tratamiento Industrial de Residuos LT FEHEF | HORAOMSERIALE 66.66 | IFE—EHIAH
1704
Residuos Industriales de Teruel, S.A. PN il %@\?EG 63.70 | IFE—IEHIGFH
BIRIEE
Residuos Industriales de Zaragoza, FAHIF T RS 63.70 | IEE—ilaH

S.A
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FERRELHI (%)

NEIEFR ZE: p 551 5
FREIER FEZE EAf PSSR v iz BEA
Empordanesa de Neteja, S.A. [t sy mm;ﬁ;ﬁél&% 60.00 | IFE—I=&IEH

TIEigiS
Gestion Medioambiental de Iy TEH AR L

Torrelavega, S.A. it stz EpES 60.00 | IEE—IEFIEFF
Hunaser, Servicios Energeticos, y T =i

ALE. sy [risstis7 Tkt 60.00 | IFE—I=HIGT

i li & T RIRISER,
ReSS.IiI:IOS Sélidos Urbanos de Jaén, FRHESF T Fﬁigﬁ;ﬁiﬁ 60.00 EE—EEIaT
LIRSS,
Resid Urb de Jaén, S.A. ) b 60.00 S
esiduos Urbanos de Jaén sz [l S ER—=HEH
Monegros Depura, S.A. [islyia FEHEF IR 55.00 | IEE—I=HIGTE
Ecoparc del Besos, S.A. [ty sy iR 46.00 | IFER—IEHIGFH
Urbaser INC. == == NGERSS 100.00 | IERA—=HIEFH
Urbaser Environmental Ltd. % HE bavai s 100.00 | IFE—F=HIEFH
Urbaser Investments Ltd. KE HE by LS 100.00 | IERE—iHIEHE
Urbaser Limited =E == bivaisdds i 100.00 | IEA—=HIEF
UBB Waste (Essex) Holding Ltd. HE HE bavpi LS 7000 | IEE—IEEIEH
UBB Waste (Essex) Intermediate Ltd. HE HE hiRabIE 70.00 | FFE—IEHIGFH
UBB Waste (Essex) Ltd. HE == bivais gL 70.00 | IEE—IEHIGTE
Urbaser Barquisimeto, C.A. EWERAL FRWERAL iﬁEFEEIMSiﬂ:\i&E&% 100.00 | IEE—E4ISH
MEEES
Urbaser Libertador, C.A. EWEHAL FRWERAL iﬁEFEEIMSiﬂ:\i&E&% 100.00 | IEE—E4ISH
MEEES
Urbaser Mérida, C.A. ZNEHL EWEHL Wﬁ@mﬁ_%&{&% 100.00 | IEE—EHIEFHE
MEEES
Urbaser Valencia, C.A. EWERAL WAL iﬁEFEEIMSiﬂ:\i&E&% 100.00 | AEE—i=4ISH
MEEES
Sertego C.A. FEHIL TR Tkt 100.00 | IEE—=HIGH
Pruvalsa, S.A. EMEHL EEHL puvaisilnid 82.00 | IFEE—I=HEH
Urbaser San Diego, C.A. FPIRIL e T EALIR 65.00 | IEE—I=HIGTE
Urbaser Bahrain CO WLL Bk Bk g TEARLIR 60.00 | IEE—I=FIGH
Huesca Oriental Depura, S.A. P T RIKRNERS 100.00 | IEE—IEHIGT
Ekg.bfl Operacién y Mantenimiento, FRHESF T B 79.00| JEE—iEIaH
Arca Gestién Medioambiental, S.L. AT FEEF W EARRIR 100.00 | IEA—EHIEHE
Gesa L'Arca, S.L. FatF FEREF T EALIR 100.00 | IFE—=HIGFF
Urban Waste Collection and N e

Treatment India Private Limited EE ENE ST EHARRIR 100.00| IFE—EHIGHH
Urbaser Urban Services (Shanghai) = 4

CO.. Ltd FE hE Iy TEHARLIIR 100.00 | IEE—=HIGH
Movilidad Urbana Sostenible, S.L.U [l FEEF | EhETEERE 100.00 | IEE—IEHIGFE
Tecnologia en sus manos, S.L. ity sy Hith 90.00 | IEE—I=HIEH
2 b Pl po e Swreetan %8 %E HrigLE 10000 | FE—EHAF
Valdemingomez 2000 S.A. AT FEHESF pava gL 60.00 | JEE—IEFISF
Ecored Gestion Medioambiental, S.L. PN il pvaiselsii] 99.95 | FFE—IEHIGFH
Forestales Mugarri, S.L. P T T EALIR 100.00 | IEE—IEHIGT
Urbaser AB b fid ETREI R 83.70 | IFE—IEFISH
Urbaser OY = IF= T EALIR 83.70 | IEE—I=HIGTE
Arca Serveis Ambientals Balears = 4

Empresa Insercio SLU. [ty sy g TEHARLIR 100.00 | IERE—=HIGH
A egradp Madrd Empresa EASIR | WEASIR | SERIR 10000 | EE—EAH
Arca Integracion Andalucia Empresa : = 4

Insercion, S.L. [ty sy Iy TEH AR 100.00 | IERE—=HIGH
Arca Integraciéon Canarias Empresa ' N =

Insercion, S.L. sz [iisstian T EALIR 100.00 | IERA—=HIGFF
Servicios Industriales Reunidos, y " =i

S.AU.(SIRSA) sy [iisstie7 T EALIR 100.00 | IEA—=HIEFF
Interlimp, S.A.U [l T T EALIR 100.00 | IEE—IEHIGT
SIRSA, Servicios Asistenciales, S.L.U| TR TR T EIRLR 100.00 SEF—E AT

(SIRSASA)
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FEIREEA (%)

NI R 239 i = 18
FREIER FEZE R PSSR pe—es T i yaEae
Tirme, S.A. [ty sy bava gL 80.00 | IFR—I=HIGH
Balear de Trituracions, S.L. P sl BiR4E 80.00 | IFE—i=#HIGFH
Mac Insular Segunda, S.L. il FEEF bavais i 60.00 | IEE—I=FIGH
Mac Insular S.L. sy [risstis7 puvaiSesli] 56.00 | IFE—I=HIEFH
Carflor, S.L. sy [risstis7 Hith 69.85 | IEE—IEHIGT
Sertego Provence, S.A.S. EE EE B EARRIR 100.00 | FEE—I=HIGFH
Urbaser Nordic HBRL il g EARLIR 83.70 | IFE—IEHIAH
NordRen BEL il ETREI R 83.70 | IFE—IEFISH
Urbaser A/S A= 3= ETREI R 83.70 | IEE—IEHIEH
Sertego Puerto de Valencia, S.A. P T Tkt 100.00 | IEE—IEHIGFE
NordRen AB Hogl b pvaiseslsii] 83.70 | IEE—I=FIEH
ISSY Urbaser Energie EE EE bivaisdds i 100.00 | IEE—E=HIGH
AEBIA Tecnologia y Servicios, S.L. [islyia FEHEF Hith 100.00 | IEA—=HIEFF
Ecoceuta, S.L. il ikt Tkt 100.00 | IFE—HIEFH
Urbaser RUS, Limited Liability N § —_ 4

Company B BB | WHEER 5100 IER—EHAT
Urbaser Singapore PTE. LTD AR s W EARRIR 60.00 | IFR—I=HIGH
Asintegra, Asociacion Integra para la y =i

N PHEF P Hite 10000 | IFR—EHAF
Valtermy, Gestora de Substrats, S.L. FEITF sl Tkt 50.00 | IEE—IEHISH
TRSAEEIRA Tratamiento de Vidrio, FRHESF T B 100.00 EE—EEIeT
PT Urbaser Waste Services ENE R ENE e kB EALIR 99.00 | IEE—I=HIEFH
IRUSERVI, S.L. sy sy Tl 60.00 | IEE—I=HIGTE
Global Cauris, S.L. il [iisy g TEARLIR 75.00 | JEE—EISFH
Global Tian, S.L. FatF FEREF T EALIR 75.00 | IEE—EHIAH
Sumeet Urban Services (CHENNAI N s

1l Privated Limted ( : ENE ENE ST EHRRIR 70.00 AL
Sumeet Urban Services (CHENNAI) - s

V Privated Limted EnRE EnE SThEIRSR 70.00 =L
Urbaser Olsztyn Spolka Z

Organiczona Odpowiedzialnoscia = = hiRgbIE 100.00 pava

(Urbaser Olsztyn SP Z O0)

Bearn Urbaser Energie, S.A.S EE EE HIRA TR 100.00 j2ava
Urbaser Soacha S.A. E.S.P. EHOLLIE EHELLIE g EARLIR 60.00 | IEE—I=HIAFE
Urbaser Colombia, S.A. ESP EHEELTE EHOLLIE B EARRIR 75.00 | JAEE—IE=FIEFH
Urbaser Duitama S.A. E.S.P. EHELLIE SHELLIV g TEARLIR 52.50 | IEE—EISH
Urbaser La Tebaida S.A. E.S.P. EHEELIE EHELLIE g EARLIR 60.00 | JEE—IZHIAH
Urbaser Popayan S.A. E.S.P. ety EHEHIE IETEARLIR 60.00 | IFR—I=HIGH
Urbaser Tunja S.A. E.S.P. EHOLLIE EHELLIE ITRE IR 5250 | FEE—EHIGH
Urbaser Montenegro S.A. E.S.P. MO EHOLLTE IR EARRIR 60.00 | FFE—IEHIGH
Arquisocial S.L. FRHEF [y Hith 100.00 | IEE—EHIEFH
Fundacion para el estudio y la y .
promocién de la accién social P P Hith 100.00 8z
Proyectos sociosanitarios del = 4

Suresto. SL. PRI IS ity 10000 | IEE—fEHIAH
Iglecar Reciclados y Contenedores, y s =i

o PHEF TEHEF Turms 6000 | IFR—EHAF
Urbaser Ecuador JBIRE/R BRER R EALIR 100.00 e
Consultores Trypton Software, S.L. ity sy Hith 76.00 | JEE—IEFIEF
S & e SGPS wes|  wes R o] dm-smest

BEENFEEFAE
. DEBRIR AFRBEF| AFADHRER FRDH
FREER o » N N e
ARG DEIRERIIREE | EEDITRAYERF PRI EERER
Tirme S.A. 20% 19,236,987.00 27,848,205.00 318,592,500.00
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3. BEER2RFARNEEYSER

HRE R G EIRANE
AZE 2020 £ 12 31 HILFEUERE

FREER

2020 128 31 H

2019 128 31H

AN E i ArFEat mahfafR IR REET AN E i ArFEat pivziidos RS RfRET
Tirme S.A. 845,124,746.17 |3,390,413,693.71 | 4,235,538,439.88 | 609,940,162.64 |2,592,339,430.25 | 3,202,279,592.89 | 849,532,612.80 | 3,480,464,828.68 | 4,329,997,441.48 | 549,722,284.98 |2,700,165,950.96 | 3,249,888,235.94
FATER 2020F 12831 H 201912 A 31 H
AT =TN = y— ot — . — p— ot — -
=N ON bz SINES SEWEDE | LEEIERE EAN bz SINES SEWEDE | eI ERE
Tirme S.A. 865,970,556.91 60,833,133.08 60,833,133.08| 136,103,638.40| 937,699,674.16 13,774,329.50 78,561,501.65| 369,383,574.84
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EF AR ENEN IR ETH RS F AT S
EFREITEENE IR LRI

F20205F 1B 1HZE 12 B 31 HiEHRE, ARAEWIE T FAE] KDM, S.A. 50%HIERIR, XHE
ERZELFIM 50%1EH0/9 100%;

F 2020 1 H 1 HE 12 B 31 HILHAE, AABE T F2F] Demarco, S.A. 50%AYAZHY,
STEHFRRELHIM 50%IEN0/9 100%:;

F 2020%F 1 B 1 HE 12 A 31 H1EHAE, AABWIE TF2 8] Tecnologia en sus manos,
S.L. 5%HIB%IN, XIEIFAZLCAIM 85%IENN/9 90%;

F2020F 1 B 1 BE 12 B 31 HIEHEE, AATHET F/\5] Global Cauris, S.L. 25%HIp%
R, STEFFRZELHIM 100%iRD7 75%;

F 202051 8 1 HE 12 B 31 HILEFE, KA T F/ 8] Starco, S.A. 50%[98N, X4
HIFRELHIM 50%EEI0/4 100%:;

F 20205 1 B 1 HZE 12 A 31 HILEAE, AATWE T FASTURHRIBIMERSZEIRAT
49%HIRRIR, ITEHERRELHIM 51%1EI09 100%; K

F 2020 F 1 B 1 HZE 12 B 31 HItH§E, ANEHE T FAAEERBIMRERERAT
25%FYRRIR, XTEFFAZELHIM 100%iF/D A 75%,
TEETHE B E RN E

BEENGERWEEERI

FSRRELAI (%) sSEERIlEg
EERWSBRERIETR FEZEM FEffE W HR N BEERASER
B B avtpme
WALk
Se;ﬂ,cg?;gbgfs E Medio BET HEFREA p— ﬁiﬂj 38.50 WasE
SRR SR
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FEBR G EIRL A

AZ 2020 ££12 31 HIFEWERZE

BESGEMKELTNEEVSER
2020 £ 2019 £
Servicios Urbanos| Servicios Urbanos
E Medio Ambiente, | E Medio Ambiente,
S.A. S.A.
IREE = 1,638,975,257.44| 1,591,858,325.91
E| Sl <V 4,989,673,251.51| 4,944,437,278.26
&®reait 6,628,648,508.95| 6,536,295,604.17
iR 2,183,745,851.54| 2,263,776,034.05
E| v 3,080,116,688.21| 2,944,751,856.67
ARSIt 5,263,862,539.75| 5,208,527,890.72
DER RN 405,805,672.53|  420,514,642.83

AT A SRR

958,980,296.67

907,253,070.62

BFEREEBIT BRI EDE

369,207,414.22

349,292,432.19

BUSIRRAITZ PRI E

24,799,748.85

24,799,748.85

SHEN R EZE AR A A E( ME 394,007,163.07|  374,092,181.04
BN 2,340,410,325.82| 1,876,446,225.54
EFE 119,014,243.98 63,645,880.41
Hittma Wz (67,287,017.93) 27,144,026.39
e ERRER 51,727,226.05 90,789,906.80
AEWEIRIEEESEMEFE A AIRF - -
AEENEECUAFEECWASCEUSER
2020 £ 2019 £
ERKEINMESTT 968,689,868.89 970,865,119.61

TSI AT BRI S1TEL

- EFE 68,754,288.48 51,148,256.88
- Hther s (18,152,430.19)|  (12,269,717.65)
é,?é.*uizm,ua 50,601,858.29 38,878,539.23
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SERTEBXAIXKE

AEFEZETETHISMESRING: ERXE. RIEXRKR. FRXEICENE, E5
SeEAENEEEEFIBERITEE, FIXEEREBFMIBCRRAERERE, BRESFS
EENAEFRRER IR FIsEiERE R X G ETE B IBERIBLI BRI TIER. EE21B
THRXRER T AER R SR E U TIEFRIE U AR XIS EIE B BRI G, &
SRR SEIT S EERNBRINER, AEBEXARNCREHFITIERS.

AERNXE EENS N BRRENIEMNASER RS DMNEADNBR T, SIERAERE
M zRIX L ETRECR.

SFXBS

SANERIEEMTEN—ATETNS, ERA—HREMSRINE. FEFRIEEN
P EEKE MR SN KGRI,

REFFRRESLIMIETRETEFNT ERRTFIISRIY, EEEANNEAFEERNE
XS, TR ERSTTEAIMAE T ERIE MR,

RERBFTEZIIRAERRES O AR~ A REFENEHET (BRAITEERTE) NIKES
.

FEREANEEERRENEFESSHIRNE, MAREFREINTIEEZRMBX,
HEXEANEEFRIER EERE A ERAFEN B PRERN IR, NEFRIN KK
AR BN AENERRIMIRRER, RS IMNER. 4(6) FMHER.
7(2)(vi) .

EBITHERZE, AERASYHEFRERNEHTIHME, SEINMERTRIERLER
THSRITRSIER (SIEE AR . AERNE—EFIOIRE TIRERM, ZRATFE
SRIGE MR R REIE.

RERIBI XN EAEFERITPRIIER LN NSRS TR B R BRI R A BIRIEE
MSRRRERTIZAEEN. EREEPRERKIEET, EREFIIERHEIESH. #0TF
7 "Bk RANEREREZRFEFEREE, AEREEIYMUENRIRT, ~EET
AfEARKERRIRRT BN, SN REREIRRIS (S TEN R,

BRNEMGRRIEAES, B2 IMER. 4 RIEXIKE.
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mEtERRE, RiEEWERTIORESE SRR RIS VERIIN SR ERSERE
Mg, ARNBRBZFABREESNNESEETE, SENESRRIVEHHSEMNEE RN

ST IEHEN REK
HNECREE B KERRaIRETR, UREEHEENK

BB RELTNIRN LR, ERIREALTEFMIE) . AEH
AIRIE, LABRIRYERFFE

BRI ST HERTMNE NS, RIREEZESRIWIRERHEBNERAESE,
LA A AR EAR R £ 7K.

FERATR-AREZANERAHERITRNGENESRE (BEREEFIR WREFNF=E
Nz 12 B 31 HAYBATAIR) I HEAVFE) RIRIRSLIEIR, IIRSEISHIRRE BT

- 2020 RN EEI S RE Btk

1 FFREREERHER 1FESF SELE ait TKE/ME
STHRIEER 3,528,637,411.65 - 3,528,637,411.65 | 3,494,354,768.36
ISR 116,880,048.73 116,880,048.73 116,880,048.73
Rl 1,113,864,239.13 1,113,864,239.13 | 1,113,864,239.13
R EER 5,221,370,602.94 5,221,370,602.94 | 5,221,370,602.94
1 IVENEN 339,387,075.70 339,387,075.70 339,387,075.70

KEER (BE—FREERS)

1,693,198,597.12

12,985,011,313.15

4,894,155,343.81

19,572,365,254.08

17,170,143,037.02

KEBNITX (B2 —FRZIEED)

1,030,047,131.59

1,623,212,568.07

168,018,314.81

2,821,278,014.47

2,410,462,976.56

ait

12,759,124,755.04

14,608,223,881.22

5,062,173,658.62

32,429,522,294.88

29,582,202,396.62

- 2019 FERIFMNERTESRE RrFERiRE

1 FLAREEEEHER 1FESF 5L ait WEMNME
SSHAfEER 2,700,713,698.93 - 2,700,713,698.93| 2,661,676,336.51
eSS 340,215,076.58 340,215,076.58 340,215,076.58
R{TER 1,569,836,895.93 1,569,836,895.93 | 1,569,836,895.93
RIfFREER 4,131,463,233.92 4,131,463,233.92 | 4,117,826,833.92
EftR 3R 311,300,349.02 311,300,349.02 311,300,349.02

KEBER (BE—FREEIERSD)

1,642,888,069.78

11,830,377,128.83

4,686,850,039.01

18,160,115,237.62

15,323,114,662.00

KEBRIIR (B —FREIERED)

750,520,172.70

1,776,450,986.30

198,211,811.32

2,725,182,970.32

2,636,953,789.75

ait

11,446,937,496.86

13,606,828,115.13

4,885,061,850.33

29,938,827,462.32

26,960,923,943.71

BN

BEEMRMFNIF RN EEM T AL IIEFERmEIRAIMER RN RN EREFIZERX
b, AEFRENIZMNERREREFRSFENMETERS, FETERH S hREER:

EINEENFNFIERTREAS. AEFAAIRNARMERNEXERRERE

X
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AEHS 2020 5 12 A 31 BFERNTEESRMTENT:

EEFESMTE: |
S| 2020 £ 2019 5
SEfrAl S E il Szl EEN
SRR
- JSHAER 3.14% - 6.50% | 3,494,354,768.36 4.35% - 8.16%| 2,361,676,336.51
- KEER (B —FENZEIHARVKHBMERN) 4.90% - 8.51%| 2,693,699,769.85 4.35% - 8.51% 780,000,000.00
- FHARI IR

y . 5.00%-6.00% | 2,410,462,976.56 5.00% - 6.00% | 2,636,953,789.75
(BE—FREHBRIKHIRAIFX)

FIFERSR TR
S| 2020 £ 2019 5
SCRRFIER &N SCRRAIER SR

SRR

-EhEs 0% - 0.35% | 3,395,885,622.75 0% - 0.35% | 3,746,812,606.24
SRR

- SR - - 4.35%|  300,000,000.00

- KHBfEER 0.72% - 5.64% | 14,476,443,267.18 0.72% - 5.64% | 14,300,168,798.55
BT

F 2020512 31 H, AHMTERTHER T, REFIZE LFHSHTRE 50 MNERBSSHA
EREFER D SIMA RS 41,552,091.17 5T (2019 &: AR 39,575,085.72 7T)

iCERXpS

SHFARBLUICKAUDIHNRIE DRSS, MEIKEKAIR MR, FEHMERSINhE IR MR,
INEREIEHIRIKE RN, AEASEOUBEIHRHIZCERLERINT, LIRRIG SNSRI 4ERF
EREZAIKF.

ARBAR TEFARNEMERWSENAZEICKAMUDIHNER, A&EET 12 B 31 BRY
BHONDRFREREICERXBEHMONT. HT7IRER, XEMOSFAARDIIZR, L&
RRRBECRITE, JIMHIREITEEIREEEN.
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- 2020 £ 2019 &
ShRRER IEART ShhRER IEART
Bk O ET:
TEHRE TR AHRMERK:
- PfREELL R 20,695,270.35 1,617,339.16 33,495,366.91 3,901,208.68
- EFRLER 24,158,619,108.76 |  223,711,567.18| 31,546,332,030.00|  292,665,690.89
- Fndi5ei 186,555,196.09 148,982,022.77 175,271,033.05 130,553,324.64
- BEN52RA 203,752,311.90|  156,215,945.64|  200,664,815.44|  159,413,682.29
- [ 169,064,837.81 182,323,934.13|  146,645,591.52|  153,413,819.39
- EMetIrtkER 3,787,795,434.93 7,289,462.44
- BRIT 636,189,648.15| 5,105,421,926.40| 657,735,506.70| 5,140,531,852.61
- E5T 142,000,000.00|  926,535,800.00
- Hit 2,361,938.27 18,459,728.55
IR SN TISER 6,752,097,997.72 5,898,939,307.05

. NIINERIRE

RAMETEFRERIBNEN D A=K

FBERBNEREE S BYSI AR R~ SRR R EERIRM .

B_RRBNERRBE—EXBNBEIMEXRE e B ESAEAT R E.

B=RERBNEREXA BRI AT MEEAE.

AAMEHEERAMBNER, BNARMETEZEAMSEEEERNAMANEREIRR

BRIXRRE.

1. LR setMEt BRSE IR ENFRANME

i

2020 &
E—RR E=RR B=ER ot
ARNETE|  ARNEIHE]  ARNETE =

FERNRMNETE

R FRIREES

274,231,738.60

274,231,738.60

UasiMEt2BEETA
LERERI SR

398,021,979.79

398,021,979.79

EfhiEtEeR 3,194,504,277.89 3,194,504,277.89
S Rt 235,805,114.74 235,805,114.74
FELANRNETTEAEFEER 3,194,504,277.89 633,827,094.53|  274,231,738.60| 4,102,563,111.02
frEsRRk 116,880,048.73 116,880,048.73
LA RMNMETENGRREER 116,880,048.73 116,880,048.73
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2019 £
e E—BER BIRR B=ER ~
ARMETTE ARMETE ARMETE okl
FENRRMMETE
LXQﬁ{ﬁ{$i+§_Eg§ﬂi+A 81,191,300.88 81,191,300.88
AT S <
T SRR 16,750,043.22 16,750,043.22
NGRITRS R 774,300.00 774,300.00
EthEsueE 3,250,355,035.59 -| 3,250,355,035.59
1M Rt 250,701,054.60 250,701,054.60
FELANRNETTEAEFEER 3,331,546,336.47 267,451,097.82 774,300.00| 3,599,771,734.29
fiTEERIRAR 340,215,076.58 340,215,076.58
FERLAA TN BT ERNRREER 340,215,076.58 340,215,076.58

FHEAARFESE —BER AN ETTEIE N AIERKE

HEE—BRRANMEH BRI E TR R T IR TE i TR 2B,
LA ik BRI TERSE D2 2 M8 TAE.

RS ESE —RRARMETERE, RENGEESANERSHIEENEERER

R MBI EBEZHT A SRS SRS R BYEN TN RIT BRI R
EIfgiELE.

IRMETEEARTHEERY, BTENE@AILEEE, BAEXEF I LANGE
RZHIHRESHENSEEUMIIRZ R, RILATURBKEESHInBIERTA
8, FEEMmMMGERDFSHNERBERSHERREME BT ARMNE.

TSR RPIIFERERSONARMENRIR TIR SR EB XIS £ITR AR E
TE8, FERET SRIFERURERSORBIFIHEER.

TEESRMETPIERINC SN RMNMERRANERINC S LU TRUNME SN
ZEMMAYSERRE. FrERTIIR B iRSIARBXNVE R R,

FEAMARFESE=RRAAMETEINE, RANGEERATEZSHEEREEREE

RY R IREES R MG E A S R LRIN IERIE ARG 99,600.00 JTRARIZAIRIUTITRA
B 274,132,138.607T, FHARYAEREERNE, ARMESKEMEERG), LIKESIHES
NIANEITE.

2020 F, &R ERFFEUA M ETBRRRRSERZAREREELE,
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5. AUARSMEITTERNERMETIERMARINATNERR
A%5H] 12 A 31 BRRERMEINERARNKENMESARIMEZBEEAES.
+. ESEYRISE SRS

) AREINEREER

BRAENAXTN | BATNALTN
ISRELGI (%) | RFARELS (%)
EERZ AR BIRAT e oG | AR 5680 AT 16.20 16.20

[SNSIZET R PSSR EMEAR

AABIREESHISR: FEFENFHE.

EXENEREF RO IIFEEEL IR EEIRAE. mEREREBRAT 90%., 10%A%
R, BEFEEiz e EmaRATITFEAAT 16.20%1, EiEBESRARATHIEANT
2.99%[RIN, TEEENPABARE 3.72%R1IN. ™EFE, FH¥. mEiztiREaRAaMmE
B E R ERATEEHEESITHFE AL TR AN 22.91% ,

) ARINFREER

AABFAENERFENANE "+, EEMERPINRE" .
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KABIGEMERERIE
ARNAEENSEHEERFRANE €, EREMERTRNE" .

RNESRARNBRERKAGRS, NEHASARBKERKA R BT NARTHEMESENEEE
A ESaN T

BENECERIETR

CCR Las Mulas, S.L.

Salmedina Tratamiento de Residuos Inertes, S.L.

Tractaments Ecologics, S.A.

Servicios Urbanos E Medio Ambiente, S.A.

Electrorecycling, S.A.

Zoreda Internacional, S.A.

Ekondakin Energia y Medioambiente, S.A.

Empresa Municipal de Aguas del Ferrol, S.A.

Saco 3 escombros, S.L

Técnicas Medioambientales del Golfo S.A de C.V.

DN24 2000, S.L.

Betearte, S.A.

Gestion de Marpol Galicia, S.L.

Aguas del Gran Buenos Aires, S.A.

Valveni Soluciones Desarrollo Sostenible, S.L.

Internacional City Clearing Company

Suma Tratamiento, S.A.

Lestaca proyectos, S.L.

DN24 Support Security Services, S.L.

Urbaser United Kingdom Ltd.

Swayan Swachatta Initiative Limited
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HAtREX S B R Hitn XKD SARERR
EXE SCFRiEHIA
FitH SCFRiEHIA

AR BEEIMRBEREEBRAT)

S —h Afzihl

IARBEMAEH AR AT

[R5 A

ITARBLICERIRAIRAE]

R A

BERRXEYERAE]

R A

KR (EB) KERHBRAT

S —h Afzihl

L FEBRR-EEERAT

RNERGF LS P FEBAWRUREES Sk
(BIRGK) NEFUTESEUKA

ITBIMRF AT R D A E

RNEMUERREWAE

EEGREEHE
H)  RERXBER
1. MotHmm, REFMEZSSRIKKZS
KW | #2555 IENR
KEXTT KERZZAE 2020 & 2019 &
IIHREBIMREHBRAT AV ERENEZE 3,761,426.21 3,150,868.87
BEREMUBRAE N IN=gEE 1,500,000.00 1,500,000.00
EishFEEREEERATE ik 2,950,000.00
DN24 2000, S.L W EIRSS 7,253,977.94 3,799,509.16
DN24 Support Security Services, S.L. LR FEIRSS 2,602,732.27 1,255,882.88
Empresa Municipal de Aguas del Ferrol, S.A. LR FEIRSS 698,796.79 518,022.90
Europe Tian Ying BVBA LR FEIRSS 695,976.02
Saérfdina Tratamiento de Residuos Inertes, RABTHEIRSS 370,064.96 347.,343.44
Tractaments Ecologics, S.A. BRI EEIRSS 476,972.92 206,528.10
CCR Las Mulas, S.L. HIRWEIRS 97,344.29 109,710.86
IIBHRBLZ I CBRHARAT] [ELEERE 4,707.00
TIHIMRF A AR B ARAD 2 E) BRI ERBRSS 1,699,226.42
Electrorecycling, S.A. LR FEIRSS 1,185.03 7,125.58
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KEXTT KERXZANE 2020 FRER 2019 FREH
Suma Tratamiento, S.A. f=giiEy 1,303,533.00 512,789.04
CCR Las Mulas, S.L. H5E 373,927.76 346,760.26
Electrorecycling, S.A. HEHE 895,812.37 767,287.29
Salmedina Logistica Integral, S.L.U =gt 300,219.53 -
Empresa Municipal de Aguas del Ferrol, S.A. LR AMERIRSS 4,765,977.12 4,772,003.80
Gestion de Marpol Galicia, S.L. SR 28,815.98 25,777.06
Saérfdina Tratamiento de Residuos Inertes, ems 3.914,200.86 3.627.944.00
Servicios Urbanos E Medio Ambiente, S.A. j=giiEy 5,530,140.00 4,952, 447.50
Tééh\i/(?as Medioambientales del Golfo S.A de =ms 1,316,503.31 1,368,584.50
Ekondakin Energia y Medioambiente, S.A. RIS 50,885,851.26 24,628,423.01
| EIREE
Betearte, S.A. S5k 224,004.09 120,755.03
Saco 3 escombros, S.L S5k - 75,825.93
Tractaments Ecologics, S.A. HEHE 1,759,697.50 827,058.73
Urbaser United Kingdom Ltd. HIRAMEIRS - 12,740,531.99
Lestaca proyectos, S.L. =gt 13,327,759.30 714,023.08
IBRBLZ I CBRIBRAT] 55 135,404.09 -
DN24 2000, S.L =gt 114,246.77 -
DN24 Support Security Services, S.L. SR 14,220.36 -
XX
RREWEERETS
AR mEarE E;zf;; 201 E;zf;;
I ARIBIMARRYBIR AT BERE 1,668,370.00 758,349.96
IR BIMREHBIRAT] R 88,531.00 68,485.57
KR (LB) SEREERA R R 42,743.25 56,991.00
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KERIBIRIE)
AAEWERIBRG
, BRES
WIRR BIRSE BiRErE BREIEAH D E
IIAKRBIMARE R EREERATE 90,000,000.00 25/12/2019 20/12/2022 &
IIAKRBIMARE R EREERATE 150,000,000.00 29/04/2019 19/04/2022 &
IIAKRBIMARE R EREERATE 150,000,000.00 05/11/2020 04/11/2023 &
IIAKRBIMARE R EREERATE 300,000,000.00 24/06/2020 24/11/2023 &
IIAKRBIMARE R EREERATE 140,000,000.00 17/12/2020 04/06/2023 &
IIAKRBIMARE R EREERATE 250,000,000.00 13/12/2019 13/12/2022 &
IIAKRBIMARE R EIREERATE 50,000,000.00 05/03/2020 04/03/2023 &
IIAKRBIMARE R EREERATE 99,800,000.00 09/07/2019 07/05/2023 &
IIAKRBIMARE R EREERATE 30,000,000.00 20/01/2020 19/01/2023 &
TR BRIMREEREIRAS] 174,868,770.60 17/07/2019 15/07/2026 =
IIHREBIMRRERBIRAT 100,000,000.00 22/09/2020 03/09/2023 &
A REBIMRRERBIRAT 150,000,000.00 13/12/2019 13/12/2022 &
MERKBIMFEEREIRAS] 470,573,585.60 15/05/2017 15/05/2024 =
MEKBIMFEEREIRAS] 250,228,676.59 21/01/2019 15/01/2026 =
BRARIMRESREIRAS 150,000,000.00 16/03/2017 15/12/2027 =
EMNKBIMRREREIRAS 344,952,979.60 30/08/2019 10/09/2026 =
EMKIBRIMRRSREIRAS] 401,204,438.15 15/11/2019 15/11/2026 =
EMKRIMRRSREIRAS 60,000,000.00 23/04/2019 08/04/2030 =
EMKBRIMRRSREIRAS 30,000,000.00 10/06/2019 08/04/2030 =
A EFIBIMEREEERAT] 180,000,000.00 24/02/2017 20/08/2031 =
AFEXRBIMFREEEIRAR 70,000,000.00 21/05/2019 21/05/2032 =
ERRBRIMFRSREIRAS 396,734,722.22 10/06/2020 12/06/2027 =
ERRBRIMFESREIRAS 100,000,000.00 05/06/2020 04/07/2028 =
EERRERTBERRERAS 40,000,000.00 22/10/2020 20/10/2023 =
R mREBMRREREIRAT 400,000,000.00 06/06/2019 06/06/2026 =
EERKBRIMRESREIRAS 95,000,000.00 29/05/2019 22/12/2026 =
BEERKBRIMRESREIRAS 190,000,000.00 30/04/2019 30/09/2026 =
BEERKBRIMRESREIRAS 236,887,653.40 30/04/2019 15/04/2027 =
BN KIBRIMRREREIRAS] 200,000,000.00 06/08/2019 05/08/2032 =
FEREINMFREEEIRAT 400,000,000.00 24/05/2019 23/05/2041 =
FEREINMRREEEIRAT 600,000,000.00 18/06/2020 17/06/2042 =
T EREMRREEEIRAT 190,000,000.00 24/03/2020 24/12/2032 =
EEKRIMARSREIRAS 486,000,000.00 18/12/2019 16/12/2031 =
EEREITAERAT 2,592,769,507.50 22/05/2019 22/05/2022 =
IIAEEREERAT 320,435,500.00 21/11/2017 21/11/2024 &
SR RIRITMREEEAIRAS 160,000,000.00 14/04/2020 30/03/2033 =
ERTERRRRIMRRSEEIRA S 300,000,000.00 24/08/2020 13/08/2043 =
EEXNEREFYIEEIRAT) 130,000,000.00 28/09/2020 31/05/2030 &
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AREWEARIERTS
BREE
18R IR 1B{RIEIAE 1IREIAE -
- EBRETRE
PERE, FifH 200,000,000.00 19/09/2015 07/08/2027 &
PERE, FifH 250,228,676.59 21/01/2019 15/01/2026 &
PEXE, FiftH 40,000,000.00 04/11/2019 01/11/2022 &
P 'X'_“ "“‘Z:/tt_,, R 18 | n%g VAN— .
’Iif i \@j’z@ﬁl’“ﬁm“a 320,435,500.00 21/11/2017 21/11/2026 5
AR AIRAT]
FEXE 100,000,000.00 30/10/2019 10/10/2022 B

KK BEIFE

RIEA A TS LEEFEE T VRSINRINHZRERSTWIE, BIT (CKTH AKX
R ZREPMEFHABATHRAVS ISBEXRRZZINNE) |, AFERE. FHPREEIHE
EHNTEATEAREH (R FMETART 5 2tiWEE, FFREREIL 6%, B
HRAET 8 &, NEIRELRESEKENEZESHINNERIELSE. BMER. AFX
EFHHEIBIRART 1.19 27T, HIHFHEART 1.19 (27T, FXTRE, BRREHRN
FRERSIREREE LR 5 {Z7TREER. RIBEXMEIRIY, 2018 & 11 B 19 HE)
TEZIEAFS; B 2018 & 11 B 20 Hig, E—FHINFFIRITEEMEFFIE. NS
HsZ(EXRIE ARM 11.54 BT,

KHEETRE A RIREN
InH 2020 & 2019 &
KEETE A RFEEN 5,130,000.00 3,870,000.00
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REEHR sepers 2020 & 2019 &
Iy iR A . Ay
TKETARER A HERR TKETARER RS
Aguas del Gran Buenos Aires, S.A. 475,290.25 - 470,194.55 -
Electrorecycling, S.A. 177,149.03 - 276,531.62 -
Empresa Municipal de Aguas del 7.501,653.08 ) 10,873.469.98 )
Ferrol, S.A.
Valveni Splu0|ones Desarrollo 1,145.529.00 ) 1,133.247.50 )
Sostenible, S.L.
Internacional City Clearing 1,647,328.37 ) 1,629,666.96 )
Company
Salmedina Tratamiento de
Residuos Inertes, S.L. 1,497,281.06 - 1,475,664.80 -
Servicios Urbanos E Medio 7,596,042.30 -l 438840325 -
s Ambiente, S.A.
NLTUKER
Saco 3 escombros, S.L - - 238,213.55 -
Ekondakin Energia 'y
Medioambiente, S.A. 11,170,900.89 - 5,988,296.51 -
Gestion de Marpol Galicia, S.L. 320,096.67 - 316,633.10 -
Técnicas Medioambientales del
Golfo SA de C.V. 111,862.88 - 122,799.81 -
Urbaser United Kingdom Ltd. - - 8,358,461.78 -
Tractaments Ecologics, S.A. 1,359,714.96 - - -
Suma Tratamiento, S.A. 1,603,345.59 - - -
TARBZINERBIRAR 135,404.09 - - -
CCR Las Mulas, S.L. 1,306,620.79 - 1,328,854.15 -
Lestaca proyectos, S.L. 22,032,251.64 - 11,520,920.97 -
Salmedina Logistica Integral, S.L.U 541,014.70 - - -
Urbaser United Kingdom Ltd. - - 20,751,889.60 -
EHRTIER SV\I/_?r);ailtr;dSwachatta Initiative 1,025,440.98 ) 827.493.65 )
DN24 2000, S.L 18,969.72 - 58,598.67 -
Dobra Energia dla Olsztna Sp zoo - - 12,745,943.34 -
Tractaments Ecologics, S.A. - - 776,399.59 -
DNSZﬁ Support Security Services, 2.217.98 ) ) )

F140m



2\

FEBR G EIRL A

BEZ 2020 ££12 A 31 HIUFFEEHESRZE

NS
EEMR | XEKJ 2020 & 2019 £
TARBZ I ERRRHRBIR AT 279,188.69 274,481.69
I RBIMARSBIRAT 1,338,865.63 824,701.13
KR (L) HEBRHEIRA T 42,743.25 -
BEXREWERAF] - 375,000.00
ILIMRF AR AR D AT 415,726.42 -
IARELN Salmedina Tratamiento de Residuos 289,250.02 285,969.61
Inertes, S.L.
DN24 2000, S.L 1,243,008.22 1,326,165.54
Tractaments Ecologics, S.A. 576,284.51 -
Europe Tian Ying BVBA 150,925.42 -
DN24 Support Security Services, S.L. 927,654.05 386,052.72
B AR R BR AT - 115,444.17
ITARBIMRARBIRAT] 541,678.50 591,271.50
KR (L) HEBRHEIRA T 97,698.86 97,698.86
CCR Las Mulas, S.L. 400,484.29 399,182.37
Empresa Municipal de Aguas del 490.626.75 137,944.20
Ferrol, S.A.
B=C VIR E/N SeSrv/iA(\:ios Urbanos E Medio Ambiente, 130,196.17 128,018.75
Zoreda Internacional, S.A. 149,263.38 147,663.09
Suma Tratamiento, S.A. 863,819.24 854,558.02
Saco 3 escombros, S.L 135,410.38 73,604.89
Betearte, S.A. 304.16 300.90
Electrorecycling, S.A. 11,704.70 18,254.12

F 1411



HREXER G BEIRLN
BEZ 2020 ££12 A 31 HIUFFEEHESRZE

T—. EENRHEEWR
(—) EEAESED
1. AR A FENERRE

) GAZVEL =]

InH 2020 & 2019 &
KREEER". BTN EREFKEEr~ 2,127,836,355.37| 3,588,575,129.78

2 ZREHRERE

RIBESITHNATRENESEHHEESRE, AT TFEFARERR B S THREEE AT
nr:
FlRFEEHEA ERIHEITFER
1 ELAR 245,516,098.58
1FLAE 5 FLIR (B 55) 809,276,036.45
5FLAE 522,746,612.96
=11 1,577,538,747.99
(=) = Z=EA0]

AERANFERMINSEREMABREENTRERNIFRLAZISED. EEEEEXETHH
FW, FAREMEEERAT R ERAFERHT 7iMh, T 2020 5 12 B 31 H, &&H
ERERRRIFATHEIT RIRART 168,915,878.41 T (2019 £F 12 A 31 H: AR™
94,494,925.17 7T), RREZH, NEFRMEHZARIHTRBEASIRERANMSRR, £
ERREIIEMIEERRIAFFN,
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HthEEEIN

b

PEMER

il

IRE D ERIERIE S SITEER

RIEAEERINERERENS, EEERNNEREHERE TR MNREDE, 5 3/9ERHR
DEFRINMR S DER. ATEN DR RARIRASHIZRE, AEEAEEED ISR
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Hfth &8

P ERENEIH

Ait

XFINZ BN

2,461,432,898.560

18,941,122,596.99

464,936,292.36

21,867,491,787.91

D ERIEIRZ AN

162,568,741.380

276,417,149.36

(438,985,890.74)

%UI'E—JIU\ J4

533,494,309.480

951,337,998.45

229,607,285.52

(453,463,510.71)

1,260,976,082.74

14,069,387,065.400

30,465,583,254.87

6,726,778,609.75

(883,866,561.00)

50,377,882,369.02

11,083,898,200.110

24,154,295,902.99

7,064,507,219.19

(4,419,352,110.45)

37,883,349,211.84
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2019 &

VLN

NWE=T5

76,502,387.59

80,162,884.36

N

76,502,387.59

80,162,884.36

L AR

(3,909,726.05)

(4,193,098.58)

At

72,592,661.54

75,969,785.78

YRR IR o5 B

Jlvid 2020 & 2019 &
1 LA 74,316,609.43 76,463,797.19
1FEFE 28 2,131,278.16 3,699,087.17
2FEE3F 54,500.00 -
/N 76,502,387.59 80,162,884.36

R AESR

(3,909,726.05)

(4,193,098.58)

Ait

72,592,661.54

75,969,785.78
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R HRIANES
REATHRIANOES 76,502,387.59 100.00 | (3,909,726.05) 5.11| 72,592,661.54| 80,162,884.36 100.00| (4,193,098.58) 5.23| 75,969,785.78
Hrp:

SRR ES TS THERNOES IR IKET|  76,502,387.59 100.00| (3,909,726.05) 5.11| 72,592,661.54 | 80,162,884.36 100.00| (4,193,098.58) 5.23| 75,969,785.78
&it 76,502,387.59 100.00| (3,909,726.05) 5.11| 72,592,661.54 | 80,162,884.36 100.00| (4,193,098.58) 5.23| 75,969,785.78
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1PN 5 74,316,609.43 (3,685,698.23) 70,630,911.20
1-24 10 2,131,278.16 (213,127.82) 1,918,150.34
2-34% 20 54,500.00 (10,900.00) 43,600.00
Bit 76,502,387.59 (3,909,726.05) 72,592,661.54
~ S + ==
AREFIHE, WESEREIIAKESE
s 2019 5 2020 £ FEBHNEI 2020 5
= 1283LA8%| 1B1858%® iHR Bl E EEaEe | 12 B 31 HAE
RERAXERHEESITHREANOERIIRUME  4,193,098.58 4,193,098.58 (283,372.53) 3,909,726.05

AN S EFCSER Mt IR AR

AN DFRRBAI BRI ETT ART 31,674,908.04 7T, GRMIKFREARRISTTES
A9 41%, BEMNIHRAGAIKESFRRMSIT AR 1,583,745.40 7T,

IREHAT R S RIS oML LR ARINIKIUKER.

IREHITCRERE M IKER BRSNS, AfR,

Hfth R BGK
InH 2020 £ 2019 &
g dlIS 6,116,829.73 -
Izl 459,702,580.56|  859,031,021.76
Hith 1,484,977,592.44| 1,292,138,494.50
&it 1,950,797,002.73| 2,151,169,516.26
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InH 2020 £ 2019 &
KEXFTfBK 6,116,829.73 -
% AR ] ]
ait 6,116,829.73 -
(2 Izl
INB (SRR () 2020 & 2019 £
LA RBINMRBERBIRAT] 450,136,331.27| 858,697,626.13
ENmELURBIRHINERSEIRAE - 24,493.91
VERS R T IMEIRE IR AT 6,653,293.24 308,901.72
WERKENERSBRAE 2,912,956.05 -

N 459,702,580.56| 859,031,021.76

R AWHESR - -

ait 459,702,580.56 859,031,021.76
(3) Hith

TR 2020 & 2019 £
R FNE] 1,476,710,168.72| 1,284,364,333.33
EFTES 5,889,104.18 7,358,600.00
=111} 3,802,295.67 1,050,545.06
I\t 1,486,401,568.57| 1,292,773,478.39
i AOES (1,423,976.13) (634,983.89)
&it 1,484,977,592.44| 1,292,138,494.50
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2020 12H 31 H

20194 128 31 H

MKt N
MKERER MKERER
1 ELR 814,062,107.23| 1,289,038,149.69
1E24F 642,667,821.28 3,691,726.71
2FE3FE 20,962,203.63 4,601.99
3FLE 8,709,436.43 39,000.00
INGF 1,486,401,568.57| 1,292,773,478.39
T MO (1,423,976.13) (634,983.89)
ait 1,484,977,592.44| 1,292,138,494.50
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2020 128 318

2019 128318

el MKERER RS MKERER RS

- TREMNME - TRENME
201 L6 (%) S8 | THES (%) o1 L6 (%) S8 | HHES (%)
RETHHEANOES

BRASTHRINOES 1,486,401,568.57 100.00|  (1,423,976.13) 0.10 | 1,484,977,592.44 | 1,292,773,478.39 100.00 (634,983.89) 0.05 | 1,292,138,494.50
Hrh: FFAS 1,476,710,168.72 99.35 -|1,476,710,168.72 | 1,284,364,333.33 99.35 -|1,284,364,333.33
HitigAaiHE 9,691,399.85 0.65| (1,423,976.13) 14.69 8,267,423.72 8,409,145.06 0.65 (634,983.89) 7.55 7,774,161.17
Ait 1,486,401,568.57 100.00|  (1,423,976.13) 0.10 | 1,484,977,592.44 | 1,292,773,478.39 100.00 (634,983.89) 0.05 | 1,292,138,494.50
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FTMER
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Fk121A
FRERB(S AR
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TRERE AR
CRREERRIE)

B
TREAE AR
(EREERRIE)
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FHIRE

634,983.89

634,983.89

FORGEREF

-BNEZNER

-BNE=NER

- EE MR

- BEEIE—MER

FEFIHE

788,992.24

788,992.24

AEFEE|

FEFEHH

FEFZH

HfthZrs)

FARRE

1,423,976.13

1,423,976.13

(e) AFFLPRZIERIEMRIFRIR,

()  BAESEENFRRERI D RAEMM R ER

BT AEREIAR RERI A R At NGRS A RT 1,265,932,723.20 T, HHE
MR AR RENASTHEIAILL ) 64.89%, RIHRIANCERS,

9

IREHATIS R BT MRIE A R FRTR.

RS SRS B M LR LB ARIEL D N R IR,

IREHATCEE R ELM A

RIMB ML

NERRIET=. AR,

< L JAD?
HARRIIG R
e 2020 128318 20198 128318
i — —
WER EES RENE WER B RENE
SFANENGE 12,076,591,869.61 -1 12,076,591,869.61 | 11,773,058,799.28 -1 11,773,058,799.28
MEE. 8ERWISE 73,602,094.91 73,602,094.91 80,104,904.63 80,104,904.63
&it 12,150,193,964.52 -1 12,150,193,964.52 | 11,853,163,703.91 -| 11,853,163,703.91
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X TFATHE
o 2010 %F . o 2020 % REHE RS
R 12 B 91 B AN AR 12 5 31 BRE

ITHREBIMREERARAR

2,286,370,000.00

2,286,370,000.00

B ER FARRE

R EERENMETE W ESEIRAT 4,800,000.00 4,800,000.00
EUMRIBEIRAS] 534,527.27 10,992,198.00 11,526,725.27
BRI EERAE 3,308,586.00 3,308,586.00
BERBIMERRARAT 20,000,000.00 20,000,000.00
EEXREDIERAT 162,974,800.00 162,974,800.00
LERBIEHINERSERAT 24,366,600.00 460,000.00 (24,826,600.00)

I RBIRTINERS BIR AT 100,000,000.00 100,000,000.00
FERBRIMREEEEIRAT 134,953,992.15 150,046,007.85 285,000,000.00
LeREEBERERAE 51,000,000.00 51,000,000.00
ENHELRBEHIAERSERAT 500,502.00 (500,000.00) 502.00
TR RINHINEIREERAT 10,000,000.00 10,000,000.00
R R IEEIRAE 14,277,600.15 77,722,399.85 92,000,000.00
FERBIMRESRERAT 76,733,000.00 8,060,700.00 84,793,700.00
bEXRBNEREERAT 2,000.00 10,000.00 12,000.00
IR RIREE AR EIRAT 36,481,000.00 36,481,000.00
WMRKIENMERSBIRAT] 16,500,000.00 16,500,000.00
TIHRBIREA SRR ARAT] 4,230,000.00 4,230,000.00
HPIRERRERSEETR (175) BIRAE 18,060,000.00 18,060,000.00
IR NSRRI AR AE 18,000.00 18,000.00
UM REIRAR 766,860.00 766,860.00
T EERISEERAS 8,881,983,508.38 8,881,983,508.38
AR RERIIS SRS EERERAE 5,105,904.63 5,105,904.63
Hith 1,253,683.33 406,600.00 1,660,283.33

ait

11,773,058,799.28

328,859,670.33

(25,326,600.00)

12,076,591,869.61
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-1 (1,397,905.09)

-1 73,602,094.91
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W ANFOIE W AR
A 2020 E : 2019 EIE :
9N A 9N A
== 82,945,004.19 71,779,883.06 285,095,889.57 254,996,528.13
Ethl 55
it 82,945,004.19 71,779,883.06 285,095,889.57 254,996,528.13
Heh: SRFERRAN 82,575,156.36 71,779,883.06
2020 FERFFEIWNRIIER
AR il
- {HEEMm 3,961,003.02
- IRHIRSS 78,614,153.34
&it 82,575,156.36
RRWES (GRELL -1 BiES)
Ii=] 2020 FEREEN 2019 FEREE

A A K AR

287,388,699.29

254,269,512.88

RS A R A

(1,397,905.09)

(267,868.61)

SR E KRR A A R

| (1,045,824.54)

ait

285,990,794.20 252,955,819.73
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g ' 54RA
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	合并资产负债表
	母公司资产负债表
	合并利润表
	母公司利润表
	合并现金流量表
	母公司现金流量表
	一、 公司基本情况
	二、 财务报表的编制基础
	1、 编制基础
	2、 持续经营
	三、 重要会计政策及会计估计
	1、 遵循企业会计准则的声明
	2、 会计期间
	3、 营业周期
	4、 记账本位币
	5、 同一控制下和非同一控制下企业合并的会计处理方法
	(1) 同一控制下的企业合并
	(2) 非同一控制下的企业合并
	6、 合并财务报表的编制方法
	(1) 总体原则
	(2) 合并取得子公司
	(3) 处置子公司
	(4) 购买子公司少数股权
	(5) 不丧失控制权的情况下部分处置对子公司的股权投资
	7、 合营安排分类及共同经营会计处理方法
	(1) 确认本集团单独所持有的资产，以及按本集团份额确认共同持有的资产；
	(2) 确认本集团单独所承担的负债，以及按本集团份额确认共同承担的负债；
	(3) 确认出售本集团享有的共同经营产出份额所产生的收入；
	(4) 按本集团份额确认共同经营因出售产出所产生的收入；
	(5) 确认单独所发生的费用，以及按本集团份额确认共同经营发生的费用。
	8、 现金及现金等价物的确定标准
	9、 外币业务和外币报表折算
	(1) 外币业务
	(2) 外币财务报表的折算
	(3) 恶性通货膨胀经济中境外经营财务报表的折算
	10、 金融工具
	(1) 金融工具的分类
	(i) 该项指定能够消除或显著减少会计错配。
	(ii) 根据正式书面文件载明的企业风险管理或投资策略，以公允价值为基础对金融负债组合或金融资产和金融负债组合进行管理和业绩评价，并在企业内部以此为基础向关键管理人员报告。
	(iii) 该金融负债包含需单独分拆的嵌入衍生工具。
	(2) 金融工具的确认依据和计量方法
	(i) 以摊余成本计量的金融资产
	(ii) 以公允价值计量且其变动计入其他综合收益的金融资产 (债务工具)
	(iii) 以公允价值计量且其变动计入其他综合收益的金融资产 (权益工具)
	(iv) 以公允价值计量且其变动计入当期损益的金融资产
	(v) 以公允价值计量且其变动计入当期损益的金融负债
	(vi) 以摊余成本计量的金融负债
	(3) 金融资产转移的确认依据和计量方法
	(i) 所转移金融资产的账面价值；
	(ii) 因转移而收到的对价，与原直接计入所有者权益的公允价值变动累计额 (涉及转移的金融资产为以公允价值计量且其变动计入其他综合收益的金融资产 (债务工具) 的情形) 之和。
	(i) 终止确认部分的账面价值；
	(ii) 终止确认部分的对价，与原直接计入所有者权益的公允价值变动累计额中对应终止确认部分的金额 (涉及转移的金融资产为以公允价值计量且其变动计入其他综合收益的金融资产 (债务工具) 的情形) 之和。
	(4) 金融负债终止确认条件
	(5) 金融资产和金融负债的公允价值的确定方法
	(6) 金融资产减值的测试方法及会计处理方法
	11、 存货
	(1) 存货的分类和成本
	(2) 发出存货的计价方法
	(3) 存货可变现净值的确定依据及存货跌价准备的计提方法
	(4) 存货的盘存制度
	12、 长期股权投资
	(1) 初始投资成本的确定
	(i) 通过企业合并形成的长期股权投资
	(ii) 通过其他方式取得的长期股权投资
	(2) 长期股权投资后续计量及损益确认方法
	(i) 对子公司的投资
	(ii) 对合营企业和联营企业的投资
	(iii) 共同控制、重大影响的判断标准
	(iv) 长期股权投资的处置
	13、 投资性房地产
	14、 固定资产
	(1) 固定资产确认条件
	(2) 固定资产的折旧方法
	(3) 融资租入固定资产
	(4) 减值测试方法及减值准备计提方法参见附注三、20。
	(5) 固定资产处置
	15、 在建工程
	16、 借款费用
	17、 无形资产
	(1) 特许经营权
	(2) 研发支出
	18、 商誉
	19、 长期待摊费用
	20、 除存货及金融资产外的其他资产减值
	21、 公允价值的计量
	22、 职工薪酬
	(1) 短期薪酬
	(2) 离职后福利 - 设定提存计划
	(3) 辞退福利
	23、 预计负债
	24、 收入
	(1) BOT项目相关收入
	(2) 供电收入
	(3) 垃圾处理服务收入
	(4) 城市环卫服务收入
	(5) 城市固废综合处理及水务综合管理服务收入
	(6) 销售商品收入
	(7) 利息收入
	25、 合同成本
	26、 政府补助
	27、 递延所得税资产 / 递延所得税负债
	(1) 当期所得税
	(2) 递延所得税资产及递延所得税负债
	28、 租赁
	29、 套期会计
	30 保险合同
	(1) 保险混合合同
	(2) 重大保险风险测试
	- 判断所签发的保险合同转移的风险是否是保险风险
	- 判断所签发的保险合同保险风险转移是否具有商业实质
	- 判断所签发的保险合同保险风险转移是否重大
	(3) 保险合同收入和成本
	(4) 保险合同准备金
	- 保险合同准备金的计量单元
	- 保险合同准备金的计量方法
	- 未到期责任准备金
	- 未决赔款准备金
	31 保户储金及投资款
	32 独立账户
	(1) 独立账户资产
	(2) 独立账户负债
	33 股利分配
	34 关联方
	35 分部报告
	36 主要会计估计及判断
	37 重要会计政策和会计估计变更
	(1) 会计政策变更的内容及原因
	(i) 本集团自2020年度起执行了财政部近年颁布的以下企业会计准则相关规定：
	(2) 重要会计估计变更
	报告期本集团主要会计估计未发生变更。
	四、 税项
	(一) 主要税种及税率
	(二) 税收优惠
	1、 根据财政部、国家税务总局2015年6月12日下发的财税 [2015] 78号《关于印发 <资源综合利用产品和劳务增值税优惠目录> 的通知》规定，本集团利用垃圾发电收入及垃圾处理劳务收入自2015年7月1日起可享受增值税即征即退政策。其中利用垃圾发电收入退税比例为100%，垃圾处理劳务收入退税比例为70% 。
	2、 根据《中华人民共和国企业所得税法实施条例》第八十八条规定，企业从事符合条件的环境保护、节能节水项目的所得，自项目取得第一笔生产经营收入所属纳税年度起，第一年至第三年免征企业所得税，第四年至第六年减半征收企业所得税；根据《国家税务总局关于公共基础设施项目享受企业所得税优惠政策问题的补充通知》规定，企业投资经营符合《公共基础设施项目企业所得税优惠目录》规定条件和标准的公共基础设施项目，可按每一批次为单位计算所得，并享受企业所得税“三免三减半”优惠。
	3、 本公司子公司江苏天楹环保能源成套设备有限公司取得由江苏省科学技术厅、江苏省财政厅、国家税务总局江苏省税务局联合颁发的证书编号为GR201932000148的高新技术企业证书。根据《中华人民共和国企业所得税法》及《实施细则》，自2019年1月1日至2021年12月31日止，享受高新技术企业企业所得税减按15%税率征收。
	4、 本公司子公司上海盈联电信科技有限公司于2018年11月2日获批准取得由上海市科学技术委员会、上海市财政局和国家税务总局上海市税务局颁发的编号为GR201831000630的高新技术企业证书。根据《中华人民共和国企业所得税法》及《实施细则》， 2018年1月1日至2020年12月31日止，享受高新技术企业企业所得税减按15%税率征收。
	5、 根据西班牙税法规定，本集团在西班牙境内的子公司由于研发投入及资本性投入，可以在一定标准内享受税收优惠，抵减当期所得税，对于超出该标准部分可以抵减以后年度所得税。
	6、 根据法国税法规定，本集团在法国境内的子公司由于研发投入及资本性投入，可以在一定标准内享受税收优惠，抵减当期所得税。
	五、 合并财务报表项目注释
	1、 货币资金
	2、 衍生金融资产
	3、 应收票据
	(1) 应收票据分类列示
	(2) 年末本集团无用于质押的应收票据。
	(3) 年末本集团已背书或贴现且在资产负债表日尚未到期的应收票据
	(4) 年末本集团无因出票人未履约而将其转为应收账款的票据。
	4、 应收账款
	(1) 应收账款按客户类别分析如下
	(2) 应收账款按账龄列示
	(3) 应收账款按坏账计提方法分类披露
	(4) 本年计提、转回或收回的坏账准备情况
	(5) 本年实际核销的应收账款情况
	(6) 按欠款方归集的年末余额前五名的应收账款情况
	(7) 因金融资产转移而终止确认的应收账款
	(8) 转移应收账款且继续涉入形成的资产、负债金额
	5、 应收款项融资
	6、 预付款项
	(1) 预付款项按账龄列示
	7、 其他应收款
	(1) 应收股利
	(2) 其他
	(i) 按账龄披露
	(ii) 按款项性质分类情况
	其他杂项应收款主要来源于全球各地子公司运营活动中的各类杂项应收款，逐笔单项金额很小。
	(iii) 坏账准备计提情况
	(iv) 坏账准备
	(v) 本年无重大核销的其他应收款。
	(vi) 按欠款方归集的期末余额前五名的其他应收款项情况
	8、 存货
	(1) 存货分类
	(2) 存货跌价准备
	9、 一年内到期的非流动资产
	10、 其他流动资产
	11、 长期应收款
	12、 长期股权投资
	13、 投资性房地产
	14、 固定资产
	(1) 固定资产情况
	(2) 通过融资租赁租入的固定资产情况
	15、 在建工程
	16、 无形资产
	17、 开发支出
	18、 商誉
	20、 递延所得税资产 / 递延所得税负债
	(1) 未经抵销的递延所得税资产
	(2) 未经抵销的递延所得税负债
	(3) 未确认递延所得税资产明细
	(4) 未确认递延所得税资产的可抵扣亏损将于以下年度到期
	(5) 未确认的递延所得税负债
	21、 其他非流动资产
	22、 短期借款
	23、 衍生金融负债
	24、 应付票据
	25、 应付账款
	26、 预收款项
	27、 合同负债
	28、 应付职工薪酬
	29、 应交税费
	30、 其他应付款
	(1) 应付股利
	(2) 其他
	31、 一年内到期的非流动负债
	32、 其他流动负债
	33、 长期借款
	34、 长期应付款
	35、 预计负债
	36、 递延收益
	37、 其他非流动负债
	38、 股本
	39、 资本公积
	40、 其他综合收益
	41、 盈余公积
	42、 未分配利润
	43、 营业收入和营业成本
	44、 税金及附加
	45、 销售费用
	46、 管理费用
	47、 研发费用
	48、 财务费用
	49、 其他收益
	50、 投资收益 (损失以“-”号填列)
	51、 公允价值变动收益 (损失以“-”号填列)
	52、 信用减值损失
	53、 资产减值损失
	54、 资产处置收益
	55、 营业外收入
	56、 营业外支出
	57、 所得税费用
	58、 现金流量表项目
	59、 现金流量表补充资料
	60、 所有权或使用权受到限制的资产
	61、 每股收益
	62、 套期
	六、 合并范围的变更
	(一) 非同一控制下企业合并
	(二) 其他原因的合并范围变动
	七、 在其他主体中的权益
	(一) 在子公司中的权益
	(二) 在子公司的所有者权益份额发生变化且仍控制子公司的交易
	(三) 在合营安排或联营企业中的权益
	八、 与金融工具相关的风险
	1、 信用风险
	2、 流动性风险
	3、 利率风险
	4、 汇率风险
	九、 公允价值的披露
	十、 关联方及关联交易
	(一) 本公司的母公司情况
	(二) 本公司的子公司情况
	(三) 本公司合营和联营企业情况
	(四) 其他关联方情况
	(五) 关联交易情况
	(六) 关联方应收应付款项
	十一、 承诺及或有事项
	1、 资产负债表日存在的重要承诺
	十二、 资产负债表日后事项
	十三、 其他重要事项
	十四、 母公司财务报表主要项目注释
	1、 应收账款
	2、 其他应收款
	4、 营业收入和营业成本
	5、 投资收益 (损失以“-”号填列)
	十五、 补充资料




